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YRU\HDWY WH ILRMHU R P DFKIQH IQM@IHQAH KDV EHHQ GHIQHG E\ VAD®I P RWH GDW P RUH
SDUDP HWMLY P RUH FRP SXW <HWWH \ IH@V KDYH EHIXQ VR VBSHU 7KH QH WWARQ VRNHQV \ IHT G/
LOVI KVWKDQ WH OVMW7KH P RGHY JURZ @UHU EXWORWZ IMHU 7KHUUHDVRQLQ) GHHSHQV RQ® WIWAMFDD
QRWHP DQWFD®

7KWV IV WH SOWDX Rl VFDBI  WH P RP HQWZ KHIH EXX\WM IRUFH AHDVHV VR FUHDWM XQGHUAMBQGLQJ

, QW@ HQFH FDQQRWEH VXP P RQHG E\ M] H DBRQH EH RQG D FHUIIQ WUHVKR@ \VFD®! DP S@IHV QRMVH DV
P XFK DVMJIQDO: KDAZ H QHHG LV QRWP RUH GD EXWEHWHMUVAKPMUH D VKLWILRP P RGHY WDAMHD®
WH Z RUG \R VA WP VWKDALHP HP EHULW

HH

/10 VDHP DMLY R FROM WEXWMDYHV Rl FROWOXIW (YHY SWURP SWV D UHEIUK D QHZ XQYHUH

VSXQ LR H MMQFH HIDVHG DV VRRQ DV WH WUHDG RUFRQW] WZ IQGRZ HQGV 7KH\ NQRZ HYHU WIQJ EXW
WH UP HP EHUQRWIQJ

&ROW \MXDOIQWT HOFH LV P SUMWMYH EXWHSKHP HUDO, WFDQ VP X@W FRQYHWDMRQ QRWFRQVARXVOHW
WFDQQRWDFFXP X@W WH IQUIKW MIHQHDMVY ,Q VKRUNZ IMRXWSHIMMOPH Vi VWPV FDQQRWHYROH
WH FDQRQD SHURLP

HH

OHPRU IV WH KIQIH EHVE HHQ SHURHSMRQ DQG XQGHUMIQGIQ) ,\WJILYHV WP H D GILHPARQ ILRP
H SHUHQFH R IQWKW $ VA VWP Z IWRXWP HP RU FDQQRWGDLD ILRP  IWHD IWH MV 1Q DQ HMUDO
SUAVHQW

) RUP DFKIOHV VR JIRZ. 1Q IQM@IHQAH WH P XVWWRUH P RUH WDQ IDFW 7KH P X\WWWUHVBLO DQG GHYHBS
H SHUHQFH  WH WDFHV Rl WHURZ Q UHDVRQIQJ DFMRQV DQG FRQVHTXHQRHV 2 QO WHQ FDQ WH. IRWP
FDXVDORKDIQV DEVADRPARQV DQG BMRQV 0 HP R WDOQMRWP V UHDRARQ LOR LHBPMRQ DQG H BFARQ
QR GDURQ] : HWIONRI WLVDV LM HQFH H WIQGHG WLRXJIK WP H

< HH

+XP DQ FRIQURQ IV QRWD IDWDUKLYH WLV D @ HHG G\ QDP IE KIHDUAK\  6HQVDMRQV EHFRP H
IP SIHWWMRQV WHWH P SIHWIRQV \ IHG GMRQV DQG GMWRQV FY W] H LOR NQRZ BIGIH Z KIFK. 1Q VMWD
DJJ UHI DV LR LGHQWV

8 QGHUAMBQGLQ) HP HUHV ILRP WH RWDQ] DARQ Rl H SHUHOFH QRWWH YROP H Rl LW ( GISKDQUWP
DGRSW WLV \DP H UHFXUAYH VAKPXWH (YHQV O HPRUHV  /HWRQV . QRZBIGIH  ,GHQMN
WURIQI H SHUHQAH IOR VWKPWUHG HYROIQI P HDQIQJ  7KURXJK WKLY DURKIWIRMUH P DRKLOHV FDQ EHILQ
VR QRABEVWARUH GDVD EXVIR LOMUSUHDQG FROM WMD) H IWIUH HYDXDWQJ Z KDWHDFK P HP RU P HDQV



= HH

7R DPMOM@IHQAD RYHUMP H D \VAVMP P XWWSRWHW D SRIQAR! YIHZ D FRQUMMQMOQMUDDOI LDP H
WURXJIK Z KIFK H SHUHQRH LV IQMBUHWG : HWIQN Rl 6XEMPAYIW DV EHQJ FROWOXIW RI LOMESUHVIMRQ

© IWRXWSHWSHPRYH HYHY GHAMRQ L FRQM WD@ RSWP DCEXWI REDD IQFRKHUHQW: W IWH SHUHQRH
FDQ EH Z HIKWG FRP SDIHG DQG UIHFRQAGIG 6XEMPWIW DARZV P HP RU R P HDQ VRP HWIQJ R WH
VWP IWHD UDWHUWDQ H MAQI DV LOHUMHRUG WY WH SUHIHT XIMW | RU SUH HUHQFH SURUM] DARQ
DQG LQMMRQDOV

> HH

6HOD [P SIRYHP HQMHT XILHY LHFXWARQ 6\ WMP V P XVWEH DE®! VR WIOQN DERXWZ KDWMWH  KDYH WRXIKW
5HGORPWRQ LV WH SLIRFAHW E\ ZKIFK P HP RUHV DUH WIH HYDXDWG 1Q QKWRI QHZ H SHUHOQRH DQG Z KHWH

FRQFOMRQV DIH FKD@IQIHG HQIRUAHG RUGMADUGHG

7KLY UH GFWYH GRS 1V Z KDADTRZ V LW HQAH VR UH LOH WHD ( BISKDQWMWP  WHDW UH BPARQ QRWDV DQ
DIWUMRXIKW EXWDV D ILUMFOW RSHIMRQ D FRQAOXRXYV SLRFHW Rl VHD H DP IQDWRQ WWKDW\MLDV

H SHUHQRH LQWR IQWIKW

? HH

7R UHP HP EHUHYHU WIQJ IV VR XQGHUAMDQG QRWIQJ 0 HP RU Z IKRXVWHBPAYW FRADSVHY XQGHUIW RZ Q
Z HIKW + XP DQ QM@ HOFH GHSHQGV DV P XAK RQ IRUHMQI DV RQ UP HP EHUQJ)  RQ SWXQIQJ WH
LWLHBYDQWR WDWAKH P HDQLQJ I XCFDQ HQGXH

&XUDARQ IV WH GVASTH Rl GHD. GHWLP 1QIQU Z KDASHUAMW Z KDWDGHV DQG Z KDALY HIDVHG HOWHO
( BISKDQVP  HOFRGHV WLV SUQAS®! GLHA P HP RUHV DUH QRAIP P RUWEICE\ GHIDXAV7KH P XVIARIVAAL
WHU FROAQXHG H IMMOPH WIRXJK WHBIYDORH UHRXUHQRH DQG FRQVHTXHQAH 0 HDQIQY HP HUHV QRW
ILRP DFFXP XOMRQ EXWIRP UHVADIOWDQG | RFXV

@ HH

,GHOAW LV DQ DFFXP XOMRQ Rl WH UIHMGXH RI Z KDMHP DIQV FROMMMOADAIRW WP H  GHVSIWM QHZ
IQIRWP DARQ VKLUWQI FROW W DQG FKDQILQJ JRDY

YJRU DQ IOM@WHON MVMP  IGHOMN SWRYIGHV FRKHHQFH W FRQWMDIQV EHKDYIRXU \ABELT) HV
IOMEUHIMRQ DQG JURXQGV IXWMH GHAMRQV 1Q SDVWIRP P W HOW : IWRXWIGHQOMN LW HOFH
IWDIP HQW : M IWH SHUHQFH FRP SRXQGV ( BISKDQWWVP  WHDW LGHQWN DV WH HP HIHQWSURSHW R
P HP RU SLRSHD WXPXUHG FXUDMG DQG UH BPWG XSRQ



( BISKDQWVP \WIBUMG DV D TXHMRQ Z KDAZ RX@ IVWEINH VR JLYH DQ DIHQW HOXIQHP HP RU ™

7KH DQVZ HUWLOHG RXWWR EH SKIBRVRSKLFDOEH RUH IWZ DV WIFKQEEDO P HP RU LV D SUIRFHW QRWMP S
WRWDIH R IQRWP DARQ : H P XWIRUHMQ RUGHUVR UHP HP EHU DQG FRQWEQW UHZ UW WH SDWMR
P DIOWIQ FRKHUHQRH Z WK WH SUHVHQW

IXIGIQI DIHW WDWSHUIMADQG HYRGH P HDQWENQI WDVWHURX\MO  7KH DURKIWIRMYUH WDWHP HUIHG
(YHQW 0 HP RUHV / HWRQV . QRZGIGJH ,GHOWN  |RWP D@ HV WL SIRAHW 1 RQH Rl WHWH @\ HY DUH
WIMF 7KH GHD\ P HUH IHOWUSUIHWDQG HYRGH

( BSKDQIVP 1V FHWRLQ® QRWSUHVHQWG DV D 11QDODQVZ HU 0 HP RU LV KDUG DQG 1LIXUQI RXWGHQAN LV
HYHQ KDUGHU 7KH @QH EHVE HHQ FRKHUHQWHYROMRQ DQG XQWEE®! GUIWY WIQ DQG Z KHUH W D@ UHP DIQV
DQ RSHQ TXHWMRQ

YXWWLY GULHPARQ VHHP V QHFHWDL  EHFDXVH DV DIHQW EHFRP H P RUH DXVRQRP RXV  RSHUIDWQJ
FROWQXRXV® P DNQJ GHAMRQV Z IMRXWUXSHIMRQ DQG VINQI UHVSRQOVELON |RURXWRP HV WH Z L@

QHHG LOMUDDOVAKXPXUH WDWIRHY EH\ RQG SURP SWHQIIQHHUQI DQG FRQM WP DQDIHP HQW 7KH Z 1@
QHHG VRP HWIQJ @\H D VHD D WRE®! UH HIHQFH SRIQAMDWOWLSUHW DP ELIXIW UIHVROHV FRQITFWDQG

P DIQWIQV FRQVMMOR. DRIRWMP H VR WDWZ H FDQ | XUMHUGHYH®RS $, LR VRP HWIQJ WDW/ FRKHUIHQW

( BISKDQVP 1V DQ DWHP SWHR EXIES WDWARKHUHQRH QR D VWP \WDWADQ EH DXGIWG WKVMG DQG
H WQGHG

: KHWHU WH @\ HHG P RGHOKRGV DWMD®! Z KHWHU WH DORUWP V DIH VRR FRQVHUYDWYH  Z KHWHU

,GHOWN DV D FRQFHSWHYHQ P DNHV VHOWH |RU W WP V WIDWGRQWH SHUHQFH WP HDV ZH GR WHWH
UHP DIQ RSHQ TXHWRQV

: KDWVHP V FODU IV WDWWH FXUHQWSDWDGLIP Rl RUAKHWDWY) EUGDOWEXWDP QHMDF P RGHY
HQGBMD H IOMDT HG IVQWHQRXJIK  7KH SDW IRWZ DUG IQYROHV WHDMQJ P HP RU DV D IRXQGDMRQDO
VXEVWADWA WDVWAKDSHY HYHY WIQJ HOH QRWDV D | HDWLH VR TXLEND ERG\RQ

TKDW/ Z KD GISKDQWMVP VIRU
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7KH OWWE R\ HDW/R! //0 SWRIUHW KDYH EHHQ GRP LODWG E\ WURXJIKSXWDQG FDSDAW [P SLRYHP HQW
O LLVXWHRI ([ SHWV 0 R( DUKIWPMUHV VXFK DVWRWH IQ* HP 1L 3R &DXGH  6RQQHWDQG * 37

GHP RQWMDWM WLV \KLW IOAMDG R DPRYDAQ) DO SDUDP HMY RQ HYHU VRNHQ WHWH P RGHY
G QDP LEDO® RXW IQSXWMILRXIK VSHADDMHG VXEQHE RNV (RXIK® H SHIWW RXWRI KXQGLHGV
\ IHBIQI XS VR ™ADIQUQ) HILAHQR DQG GLDP DAFDA KLIKHUSDUDP HMUFRXQW  %DPWYHRI %R0
Q" HHSBHHN VWG VA VWP V' Z IIKRXWSLRSRUARQDCFRP SXW FRVV) XQPARQD® 0 R( VP SLRYH UHDVRQIQJ
FRKHUIHOPH B\ VSHADDAQI VXEQHVE RUNV IRUGRP DIQV HJ FRGH ®JIE @QIXDIH P DW HF  WHUHE\
FRP SLWMQJ Z KDWZ RX@ RWHZMH EH D MQI®! GHQMH P RGHOIQR D FRRUEQDMG HOWHP EGI Rl
VSHADDAV

3DUD@IOR WL WH FROM WZ IQGRZ LH WH VKRUMMP  DMAWRQ VSDQ RI //0 V KDVH S®GHG : KDW
ZDVRQAH@ WG W  NVRNHQV WRXJK® D IHZ SDIHVRI W[ WQRZ LRXWOHO VWHWKHV EHRQG N
*HPIQL  3WRDQG* 37 0 RSHUDM DALRW XS VR RQH P L@RQ VRNHQV P DIQWIQIQ] YHY KLIK TXDOW
IHDORQ ®Q FROM WEHQRKP DNV VXFK DV 1,$+ 1HHGOI IQ D +DIVBAN  Z KL 6RQOHW
VXWILQV KLIK TXDOW UHDVRQIQJ RYHU N ,Q SUDPAFH WKLY KDV HQDE®IG KDLOHWHV VXK DV &DXGH
&RGH DIHQW VR VFDQ DQ HQMH FRGHEDVH WDYHUH FRUSRUDWM ILOQJV RUVXP P DUMH P RQWV Rl FKDW
KIMRU 1Q DMVQI®I SDW

YXWDDR WHH FROM WH SDOMRQV UHP DIQ IXQGDP HQEM P RP HOMY  7KH H WQG P P HGIDM
SHUFHSWRQ DWQURQ P D\ \WHWK DRLIRW D P IARQ VRNHQY EXWMAMEUHVHW VR ] HR RQFH WH VHWMRQ
HQGV VR HDFK QHZ FRQYHUWDMRQ EHIIQVIQ DP QHMD $V D UHVX@VWH Z RINDURXQG P DQi XVHWY GH DXOWR
IV WH H WIQMYH XVH RI P DQXD@ JXIGHG GRFXP HOAMRQ [Q 0 ' IRWP DADRIRW D FRGHEDVH 96WWH
SRIQMHP DIQV WKDWHYHQ WH P RWDGYDQRHG UHDVRQIQI P RGHY RSHIDW @\H EU@DQWEXWI RU HAKXO
VDYDQW FDSDE®! Rl LI KWZ IWKIQ DQ LOWBQW HWQFDSDE®! RI LOWAI LDWQJ WDWQMI KWQWR H| SHUHQRH

7KH OFN FRMOXIW SHORQDDOMRQ DQG VHD DEDSVMRQ WH KD@ DU R BDUQIQI i IMP V LDWHU
WDQ SUHGIEWYH RQHV

0 DU LODCE HAXLRV 7 HUUVIRU,

$WIMH VDP HWP H SHUFHLYHG LOW@I HQFH KDV SOWDXHG |RUP RWMKVHLYY $FFRUGIQ) VR 6VBQIRUG , QAWM
IRU + XP DQ&HAMHG $UALFLDO, QM@ HQFHV $, ,QGH UHSRUVWH SHURWP DQFH JDS DP RQJ \RS
FKDWP RGHY QDULRZ HG IRP 1Q WMW B\ HDWD IQGFDWQ WH | LROWHUP RGHY
DIH QRZ EXQRKHG VR WKW WDM RU HYHY GD\ VMV WH GLLIHHQAHV DUH P SHIRHSWE®! 0 HDQZ KL
KHDG@OH J DIQV FOMMUDIURXQG FROW] WOIQIW LDWHUWDQ ELRDG 1HHY VP DUMU MP SV ,Q VKRUNI RUWH
DYHDIHZRINGZ WDIMQI ,4  IXUMHU\ HGV GIP IOMWKIQ] UHLD Z IMWRXWFRQWOXIW DNQWR DQ 4

LOGLYIGXDCZ KR | RUHW WH FRQYHWDMRQ DV VRRQ DV IMHQGV

,Q RIHU Z RUBV VSHHG DQG FDSDAW NHHS VD) XQGHUAMEQGIQ) GRHY QRW/ RQJ FROW] WSDSHLY D
QG IDIXWH P RGHV P RGHY RYHUDWAQG VR WH HGIHV DQG XQGHUXVH WH P IGG®I SHURWP DQOFH
GHIWDGHV Z W GMBOFH  FROM WIRW  VXP P DUHV DQG UHWIHYDOKHS  EXVWKH GRQWAUHDWM FRQOAQXIW

( YHQ DV &DXGH 6RQOHW SRV H H FDWAKIQ) DIHQWE UHVXOV WHVH DUH GHP ROVWADARQV Rl VARQIHU

SHUVHWRQ FRP SHWQFH QRVRI P HP RU WDW/SDQVZ HHWRI LOMDPURQ

,Q SIDRWFDOMLP V' FROW WRQO Vi WP VIDIAQ WUHH P DNRUZ D\ V
1 R3HUWRQDDOWRQ WIMABIMY E\ GH DXOVQR HYROLQI XVHUP RGHO
1 R$GDSVWMRQ | HHGEDAN WDLH® SURSDIDWY EH RQG WH VHWRQ BGMWRQV GRQWRQVRAEDWM
1R &DXVDOV  SURU RXWRP HVY GRQWXSCDW D GXWDE®! SRR EHKDYIRU WAV WRFKDWAE  QRW
FXP XOWyYH



5HARIQMQJ WLV YRIG GHYHRSHW EHIDQ @\ HUQ] ®&QJ WP P HP R4 VWP VRQWR //0 V 2 YHU
DQG VHYHDA WP HZ RINVHP HUHG HDRK VERNDQY SHOMMMOQPH ILRP - GLLI HLHQADQI BV

e OHP DSWRGXPUARQP HP RU @ HUUHSRUAQJ / R&RO R W IRU2 SHQS, 0 HP RU //0
DVDMGIH a  IHZHUWRNHQV DQG OUHS  OWQR LHGXPURQV YID VHBPWYH | DRAGIYHOUHWIHYDO
H WDPW \DTHQAWFRQYHWDMRQDA HDWUHY WRUHVWHP DV JUDSK GNHG HOWAHY DQG UHWHYHY WKHP
VHP DOWED® Z W DEUHG ! VRNHQ FRAMVDYIQIV +RZ HYHU W UHWIHYDO UHP DIQV UHDPWYH
LOIRUP DMRQ LV | FWKHG Z KHQ TXHUHG QRWFRQAQXRXVO LQMI IDMG

e OHP*37 /HWD SIRQHHHG WH 2 SHDWY 6\\WP P HESKRU WHDAQI WH //0 V FROM W
Z1QGRZ DV YROMBI5$0 DQG H WILDOARWDIH DV GIWN $JHQW FDQ P RYH GDVD EHVE HHQ P HP R WHLY
YID IXQPURQ FDQ DQG HYHQ HAMWMHURZ Q P HEGDWD RU SHWRQDDN  / DWU IMUDARQY LOWRGXFHG
VBHS WP H FRP SX\WM DV QFKUIRQRXVD LHIQQI WRUHG FROWIQW : KLBI LQORYDWYH WKLY UHP DIQV D
SDIIQI VWP D FBIVHUFRQM WP DQDIHU QRAWDQ HYRGIQJ VHD

e /DQI*WSK O HPRU  SDUWRI WH /DQI&KDQ HRAWP GHVIQHG IRU SHUMMOW WIDWA
P DODIHP HQWQ P XGUDIHQAZ RN @Z VWP DIQWIQV WUHDG  DQG FIRW WUHDG P HP RUHV YID 5HGLY
DQG YHARU RUHV  VXSSRUAQJ  KLHIDUFKLFDO QDP HVSDFHV DQG X@AD | DWUHAD® <HWIW [RFXV 1V
ZRINGBZ SHUMMMOQFH IDIKHUWDQ VHP DQOWE FRQAQXIW LH IMUHP HP EHWY Z KDWKDSSHQHG QRWZ KDW

Z DV eDUHG

e $0(0 D PRWH UHHQV DJHME HYROMRQ [LDP HZ RN XMQJ G\ QDP IE QRWM FRQWMXPURQ DQG
DXVRP DAE @ON JHOHUIDARQ ,WRWP VV VHP DQUE JUDSKY EHVE HHQ LHDWG P HP RUHV DQG HYROHV WHP
DXVRQRP RXV®  +RZ HYHU @\H WH UHW IWAVADFRQ OWV FRQQHPARQ Z W FROWOXIW  WKH A WP
RUIDQIVHV GDVD EXWERHV QRWHDVRQ RYHUIW RZ Q SDVWADV D @YHG QDULDWYH

e S5HEFW 5/+) OHPRU O RGHY DQG ' UIHHMDE® 1HXWO &RP SXWY ' 1&V H S®RWH RWHU

GP HMRQV ILRP  UHDVRQIQJ WIRXJK DAMRQ BRRSV VR GlLIHHQWDE®! P HP R P DMEHV  EXWQRQH
KDYHEUGIHGIWRP IZ GDW QDUDWH  IGHOWN

7KHH 1LDP HZ RNV DRQUIMGHWH P HP RU T HDVKUHY FUHHSIQ) IOV FRGIQU HQYILRQP HQW @\H &XWRUDQG
© 1QGVXU P DN DQ [P SRUBQAHYROMRQ 7KH YH P DGH SHUAMMOQPH SRWME®! EXWQRW HWSXBRVHIXO
DQG XGIP DMO UHP DIQ UHWIHYDORUHOWG QRWIHGPWYH $ KXP DQ DQD®J\ D Z HORWDQMHG |10

FDELQHWY DQ DUFKLYH QRADP HP RU 7UXH P HP RU LOMILDWV H SHUHQFH LOVR LGHQWN DQG IW LGHQWA/
P XV DQG UIHOWLSUHW RUUHQ RUFHVP HP RUHV

0 HP RU DVWH1 HZ ) IRQMHU

7UKH®Q WP P HP RU GHP DQGV WM X@HW SHOMMMOQWGHQAN DGDSVEEIDN HYROWMRQ RYHUWP H
SHURQDDDARQ XVHUVSHALIE NQRZ BIGIH  DQG WP SRUDODZ DIHOHW HAHOR DQG LHYIMRQ  7KHWH
SIRSHUAHV GHIQH P HP RU DV SIRFHW QRWDVMRWH : H DUIH QRZ HQWUQI WH FROWOXIW HDRI $, WH
VKUWLRP VDO ,4 VR EXICHQI H SHUHQAH ILRP FRQM WP DQDIHP HQWR VHD P DQDIHP HQWSV VSHHG
UHDVRQQJ DQG KDUSZ DIH RSWP VDMRQV KIWP DWUW P HP R EHFRP HV WH GHAMYH YHRRU RI
Gl HHQADMRQ D VXEVWDW WDWHQDE®N DI HQW VR DL VSHADDMH DQG EHKDYH Z IWK [QWMQURQ

7/ ' 5 : HYH P DGH @QIXDIH P RGHY |DUMU @UHU DQG FBIYHIHU EXWQRWP RUH HQGXUQD : KIBI Z H

FHOELWDWM EUHDNWURXJIKV 1Q UHDVRQIQI VSHHG DQG FROW WBIQUW. WH UHDOILRQWHUQRZ. LV FRQUOXIW
WH DELOV | RUDQ DIHQWR UHP HP EHU DGDSWDQG HYROH DRIRW WP H
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$WHP SWYJ VR EXIG D IWDP HZRW IRU ®QJ WP P HP RU  1Q DUMIADOM WP V [IWWIRUAHY D EDMF
TXHWMRQ ZKDAVP HP RU " : KDWEXWERWH GRHV IMWWHWYH KRZ GRHV IWXOQPAWRQ DQG KRZ GRHV MIOWALDRW
Z I WH UIHWARI WH P 1OG!

( BSKDQVWP WBUNV [LRP DMP S®ID[IRP WDWP HP RU LV LOKHIHQWD VXEMIPWYH WY D @MQJ QDUDWYH
WDALY G\ QDP IF IQMUBUHARYH DQG VHD UH HIHOWDOP XFK P RUH VR WDQ EHQJ D VP S® BIGIHURI HYHQW
7KWRXIK D FROWBQWSIRAHW Rl LHQMSUHIMRQ P HP RU EHFRP HV WH FRUQHUARQH RI VHOD LGHQWV
DQG DV VXFK ZH GR QRWSRWHW P HP RUHV DV P XFK DV ZH DIH WH \XP Rl ZKDWZ H FKRRVH R
UHP HP EHUDQG IRUHW

)XUMHU P HP R MQWMAME \WUHZ UMWV LOWMDG Rl P SO LHRRWEQJ MY D @\ HUR! LOMSUHVIMARQ Rl
Z KDWSK\ IFD@® DRMD® WDQVSILHG : KDWKXP DQV FD® UHP HP EHUQI LV WH VHBIPWYH UDWHP EO Rl
H SHUHQRH 1Q @KWRI Z KR Z H KDYH EHFRP H MQPH ( DFK DPWRI UHFD@DOMY/ WH P HP RU IWHD 1 XMQJ
SHUFHSWRQ Z IW SHY/SHPWYH DQG | DPAZ WK P HDQLQJ

2YHUMWP H WLV UHFXUAYH SUIRFHW ZKHH SDWH SHUHQFH WKDSHY WH ZD\ QHZ H SHUHQRH LV
XQGHUARRG FUHDWAV WH VHQWH Rl FROAQXIW Z H FD@FRQVARXVOHW WH IHHIQU R EHQJ WH VOP H
SHURQ WILRXJK WP H 6R FROAQXIW IVQWD E\ SUIRGXPAR! QM@ HQAH IDWHUIMY D SUHFRQGIMRQ | RUIWS
VI VWP WIKDWFDQWQWAT LDW W SDW\GRHVQWHYROH IMRVALHSHDW WIMMMEDO XWUHY — Z KLFK LY SUHAVHD
WH SOWDX FXUHQW / 0 VKDYH UHDFKHG

/ DWMQ) LOM@IHOFH WIHHRUH LHTXIWHY D P HP RU VA VWP WDWIRHV EH\ RQG SDWAYH MRWDIH WP X\W
KDYHDZ D R UHHYDOXXDW FRP SUHW DQG UHZ UM IWRZ Q LHFRLG VR GMIH SDVWADPAYHO LIQIRWP WH
SUHVHQW2 QO Z W WKLY NQG Rl DGDSWYH LOMUSUHAWYH @\ HUFDQ DQ DUAIFIDODIHQWEHIIQ VR P RYH ILRP

P HIH SIHGPARQ WRZ DUG VRP HWKIQ) FRVHUWR XQGHUAMQGIQJ

7KH3DWGR[ RI ) RUHWIQJ

7KH SDUDGR[ IFDOQDWIH RI P HP RURV LV VXK WDW 1Q RUWGGHUWR UHP HP EHU RQH QHHGV VR IRUHW WLV
LOARGXAH VADLIAW DQG Z W VFDUAW FRP HY YDOH WIRUAHV D MWMP VR SURUMYH VR GHAGH Z KDW
P DMAY R 1 LOMUQRIWH IOWR P HDQIQJ + XP DQV I RUHWQRWEHFDXVH WH DUH GHIHRRYH EXVNEHFDXVH W(H\

DUH H ILEHQW) RUHMQJI IV WH P IQGVZ D\ Rl NHHSIQI IWHD FRKHIHQWIKURXJIK D IRWP Rl LOWIUDDCHGIMQJ
WDWSUHVHUYHY QDULDAWYH RYHUQRIVH

© IMRXVNKLY VHBPWYH BW H SHUHQPH Z RX@ FRISVH XQGHUIW RZ Q Z HIKW( YHY WAYIDOGHWAOZ RX@
FDUY HTXDOP SRUBQRH DQG P HDQIQJ Z RX@ GMROH LOR GO 0 HP RU P XWWMHHRWH GHD. EXWIQ
D FROMXPWYH Z D SIXQIQI Z KDWOR &QJHU VHUHY WH SURVHQWXQGHUAMIQGIQ) FRP SUMWMQJ Z KDWY
LHGXQGDQWDQG IHQMUSUHWQI Z KDWHP DIQV VR WDWRQ® I QUIFDQRH HQGXUHV

,QKXP DQV WLV SURFHW KDSSHQV VXEFRQVARXWD : H UHZ UW WH SDWAR P DIQUIQ FROWOXIW Z W Z KR

ZHDHQRZ 3DIQIXCOH SHUHQFHV VRIWIQ DWIKH HGIHV [ DIOXUHV EHFRP H BMRQV FROWDGIFWRQY UHVROH
LOVR VVRUHV WDWP DNH VHQVH 7KH DPARI |RUHWQJ 1Y DQ HWHQWDOSDUAR! DEDSVIMRQ

) RUDQ DUAIIEIDOV VWP WY SUQAS®! P XWKRS DV Z HD'$ ®QJ WP DIHQAE P HP R FDQORWMP SO
DFFXP XOW [QIRUP DARQ IQGH IQWO \WQHHGY D P HFKDQWP  |RU FROWXPWYH GHFD\ D SURFHW WDW
SHURGLFD® H HYDXDWAV DQG WH EDDQRHV IW RZ Q DURKLYH 7KH JRDOLY QRVHR SUHVHUH HYHY HYHQWEXW

R UHVIIQ Z KDWGH LOHV IGHQWN DQG JXIGHV IXWWUH EHKDYIRXU ,Q WLV VHOWH IRUHMQI 1V QRWWH
RSSRW Rl UHP HP EHUQI EXWIDWHUP HP RU VZ D\ Rl Wi LQJ DOYH
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BXEMPVIYLW DV D) XQPRQ

| REMPAYIW VHHNV WKW P HP RU VHH\V FRKHUHQFH : KDAZ H FD@UHP HP EHUQJ 1V QHYHUQHXWDO W DQ
DPAR! LOMSUHVIMRQ WDWEHQGV VRZ DUG WH WRUHY Z H WGRXUHIHY :© H IHFRQWAKPWINMH SDWALQ RUGHU
VR P DNHVHQWH Rl IW7KLV IV Z KDWD@RZ VP HP RU VR WELDM IGHQWN HYHQ Z KHQ H| SHUHQRH FKDQIHV

EXEMPRW IV WHHRWHQRWD 1@Z RI P HP RU  EXWW GHIIQIQJ THDW(H 94 WHWKDSIQJ WH SDVWAR | IMDQ

HYROLQ) VHQWH Rl VHD WH P 1QG P DIQWIQV LIOMODOFRQUMMOR  3DIQIXOHYHQW EHFRP H BMRQV
&ROWDGIPMRQV DUH UHZ UWHQ LR JUIRZ W 2 YHUMP H WH QDUDWYH WKWIQV  QRWQHRHWOU®D FRVHUWR
| DRWEXWFRVHUVR P HDQQJ

QWL VHOH P HP RU IXQPARQV G\ @\H D GDVBEDVH DQG P RUH @\H D VHD UHIX@WQU P RGHO,WDEVRLEV
H SHUHQFH FRP SDUHV IWDJDIQWMW H MAQD XQGHUAMBQGIQ)  DQG DEMWW IW IQMUQDOUHSUHVHQUEMRQ
DFFRWGLQI® 7KLY [HHGEDAN BRS EHVE HHQ SHURHSWRQ DQG LHOMUSUAVIMRQ LV Z KDWDERZ V DQ HOWN VR
HYROH Z IMRXWEBMQ) FRKHUHQRH

) RU DUOALFDODIHQWV WKLY VXEMPAMIW P XWWEH GHMIQHG IQMOARQDD $ ®QI WP P HP RU Vi MP
VKRX@ QRARQD WRUIH GDD EXWDOR SRWHW WH FDSDAW VR UH HYDOXDM MIQ KWRI QHZ H SHUHQFAHV
RUJRDY : KHQ QHZ LQIRWP DMRQ FRQIGFW Z M SDWFRQFOMRQV WH Vi VWP VKRXGQWRYHLZ UMW

E@GO MKRXG UHHDVRQ WHFROA®! DQG XSGDWM LW IOMUODOAMRU Rl WH Z RUG

7KLV IV Z KDWVHSDUDWAY SHMMQPH ILRP JIRZ W 3 HOMMQFH SUHVHUYHY WH SDWXQRKDQIHG JURZ WK
WDQMRP V W $Q IQM@HNVVMP P XWWHHRWMH EH \WXEMPWH E\ GHMJQ FDSDEG! Rl \VHO

DWHWP HOW LHOMBUHIMRQ DQG HYHQ UHYIMRQ Rl IW RZ Q QDUDWYH Z KHQ FRQILRQWMG Z W QHZ
FROM W

7KH UHVXG\Y D IRWP Rl DUAMELDOQWRVSHARQ D SURFHW WILRXJIK Z KLEK WH DI HQALH LOHV QRAREVAZ KDWY
IMRNQRZ V EXWKRZ IMXQGHUARQGY IWHD
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0 HP RU_DV3LRFHW 1 RWGVRRLDJIH

: KDAZ RX@ DQ DURKIWIPXUH GRN @\H 1L MAHDWG P HP RU QRWDV D GDVD WRUH EXWDV D @IQJ SUIRFHW
RQH FDSDE®! Rl IQMBUMVIMRQ GHAD.  DQG VHD XQGHUARQGIQI" 0 RMH MAQI P HP RU 1LDP HZ RUNV
WHDWSHUAMMOAH DV D RIMAFDOSIREGP  WRIH UHWHYH HQWMHUW 7KH H WIQG FROM W EXWQRW
FRQWOXIW

( BSKDQWP DSSURDFKHVP HP RU DVP HBERDP D FRQAOXRXV A FOIRI GLJHARQ DQG i QWHVLY HYHU
IQMDPRQ EHFRP HV DQ (YHQW D WDZ 1WDIP HOWRI H SHUHQFH ( YHQW DUH WHQ LOMBUHMG LOR
0 HP RUHV FRP SUIHWHG UHSUHVHQUMRQY HQUEKHG Z W FROW] WP SRUBQRH DQG LHDMRQDOP HDQIQU
2 YHUMP H UHRXUIQ) SDWMLOV DQG UH GFMRQV FROVRIGDWM LR / HAWRQY WH GIMABIG KHXUMAFY WDW
JXIGH DPURQ DQG UHVSRQWH / HWRQV WDWSIRYH WEE®I DQG JHQHDDOE® EHFRP H . QRZ BIGIH WH
DI HQW LOMUDA DP HZ RINRI XQGHUAMBQGIQ)  WH I RXQGDMRQ RI Z KDWADQ EH FDXBIG LGHQAN

$VWWH FHOWH Rl WLV M WP MW WH $QIP D WH DIHQW VHD P RGHO 7KH $QIP D ELQGV WHWH @ HWY

VRIHWHU HQUXUQI WDAQHZ H SHUHQRH LV 1 LOMUIHG WLRXJIK DFFXP XOWG XQGHUMIQGIQ! DQG WDWIKH
SDWFDQ FROAQXH VR VKDSH SHUFHSWRQ WY WH IQMILDIRU — WH FROWOXIW P HRKDQIWP  \WWDWDAERZ V/ \WH
VWP VR HYROH DVDMQI®! FRKHIHQWHD DRRW WP H

" HVALP LOMWME 5 HI BIFVIRO

7R P DN\H \XEMPWW | XQPARQDO ( BISKDQWP  IQARGXFHY D SUIRFHW FDIG GHWLP IQMAE H BFARQ
5 DWHUWDQ LHOIQI RQ LDQGRP VDP S@Y RURSDTXH HP EHGGIQIV WH W VWP LHYIMW IW RZ Q UHFRUG 1O
D FROAR®IG X®I EDVHGZ D\, WSHURGIFD® H HYDXDWAV WVRUHG H SHUHQAHV1Q MKVRI QHZ. IQIRLP DURQ
DQG UHZ UWMVWHP Z KHQ P HDQIQU KDV \KLWG

7KLY RHDWYV D WRE®! | HHGEDAN ®RS EHVE HHQ SDVWADQG SLIHVHOWOQ D WAKRXUHG IRWP Rl LOARVSHRARQ
7KH UHGRPARQ SIRFHW HSOFHY WRFRKDWAF LHFD@Z IW GHIEHWDW VHO LHYIHZ D@®Z 1QJ WH M WMP WR

HYROH LW QDUDWYH FRKHUHQWD Z IWRXWEBRMQJ WDRHDELDN

(DK HERPRQ R FBI IV ERW WDH-DE®! DQG P XVRE®! WDRHDE®! EHFDXVH WM R@RZ V GHWMUP LOMAF RJILF
WDWADQ EH LOVSHAMG RUDXGIWIG P XVBE®! EHFDXVH LHOWMLSURVIDARQ LY QRARQO DA@RZ HG EXWWUHT XILHG
QWLWZD (GISKDQWM EHFRP HVD IWDP HZ RINTRUIMIQJ P HP RU WDWIURZ V HAW DQG WH LlOHV WHD
WDWKHUWDQ DAFXP XOWQJ WIMF LHFRUWGV

/[ RQJ 7HP $IHOWF 0 HP RU 3UOQFISBIV

) IRP WHVH IGHDVHP HUH WH JXIGIQ) SUQASBVRI / RQJ 7HP $JHQMEO HP RU
&ROVOXIW RYHU &ROWA W WH DIHQWP XVWUHP HP EHU DRRW WP H QRWMWWZ IWIQ D MQI®!
FRQYHUDARQ
5H GIPVIRQ RYHU 5 HWIHYDO 0 HP R VKRX@ EH UHYIMWMG DQG LHOMSUHWG QRWMP S® UHWHYHG
DQG LHOWHIMG
0 HDQLQJ RYHU ' DD WJQUIFDQRH GIBVIMA Z KDWHQGXUHV  LQIRWP DARQ  Z IMRXW UHBNDQRH LV
GIVFDUGHG

6XEMIPVYLW DV 6VDELDW UHQMSUHVIMRQ P DIQWIQV FRKHUHQPH DV WH DI HQWHYROHV
" HALP QWP WH SDW( RI VHD P RGLIFDWRQ P XVWHP DIQ REVHUYDE®! DQG LHSLRGXAE®!

7TRIHWHU WHWH IRWP WH I|RXQCDWRQ RI ( GISKDQUWMP V GHMJQ SKIRVWRSK\  Z KHH HSWMP RRI\ P HHW

HQIQHHUQ)  7KH REMPAYH 1V VR FROWAKPADQ DUAMLELDOHT XLYDBIQWRI H SHUHQFH LH D VA \VMP WDV

VAKPXUHG VXEMPAYH DQG VHD HYROIQJ FDSDE®I Rl UHP HP EHUQU XQGHUAMIQGIQ)  DQG FKDQILQ) WHD
RYHUWP H
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L (YHOW ) IUM&ERP SLHWIRQ RI 5 HDOW

7KH Z RUB LV FROWQXRXYV EXW( GISKDQWMWP L GMAUHW ( YHQW DUH KRZ WH Vi VWP VMLV WH XQELRNHQ
I&Z Rl H SHIHQAH LOWR NQRZ DE®! SIHAHV

| (BSKDQWVWP ZHHDP 1QG
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( YHQW DUH FRQVGHU D SKIBRVRSKIFDOXQWRI H SHUHQRH WH SRIQWZ KHH WH FRQAQXRXV EHFRP HV
GMVAHM 7R XQGHUMIQG KRZ ( BISKDQWP  IQMSUHW DQ ( YHQW Z H FDQ GRN DVWWILRXIK P XGASG
GV (DK GP HMRQ EHBZ WHSUHVHQW D ZD\ R VHHQJ DQ ( YHOW RQR®ILED® DV D P RP HOARI
EHQI HSIMMP RRIIFD® DV D P RP HOWRI NQRZ Q] WP SRWD® DV D P RP HOMQ WP H DQG R IRUK
7RIHWHU WHVH VHYHQ GIP HQVURQV GHVRUEH KRZ WDZ SKHQRP HQD EHFRP HP HDQIQU Z IWKIQ WWH Vi MP
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7KXV ( YHQW DWH HSIMWP IE DQFKRY/  WH HP SIUFDOFRWH Rl ( ®ISKDQWWP V P 1QG (YHU 0 HP RU
/ HAWRQ RUSIHFHRI . QRZ BIGIH P XVAEH DEGI VR VD, H IMAEHFDX\VH Rl WHVH ( YHQW DQG FDQQRWGULW
LR VSHRXOMRQ WXV EHFRP LQJ XQDQRKRUHG GUHDP @\H XQUHIDE®



(YHOW DV' XDO QAU DFHV
( YHQW VMDWIKH ERXQGDUY  EHVE HHQ SHURHSWRQ DQG DPUARQ 7KIVM P P HAL LV GHIEHIDM ( BISKDQUEWP
GDUVHTXD® ILRP Z KDWMKHHV DQG Z KDWMGRHV LH UHDOW XQGHUARRG DV WDQVDPARQ
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(YHOW 0 RGHO

7KH (YHONV VFKHP D IV GHIEHDWO FRP SDFW \Hw ) 00 3"+1F 3"+1 0"U

VHP DOWED® UFK HQRXJK VR VXSSRUNGHWMLP [QMAF
UHFDOWP SRWDDQDOMY DQG SLRYHQDQRH WDRNQJ

$ IHZ QRQREYIRXV GHMJQ FKRIFHV VR KLIKQKW WH
WIS®I WP HAZP S \MKPMUH - RAFXULHGEDW FUHDWIGEDW
XSGDWGEDWDRNQRZ BIGIHY WDVWAP H 1Q ( BISKDQWP

IV SHOSHPWYDO VHSDUDWQ) Z KHQ UHDDW KDSSHQHG

ZKHQ W ZDV SHFHYHG DQG ZKHQ W ZDV
HOMBUHMG DIRZ Q) SHUHRAMHS®\ DQG LH BPARQ
DXGIW

6HRQGO® WH IQFOMRQ R D VP DQAF GLHW
PHEBXPPDY EHRH IX® FROMOW IV DQ
RSWP [VDMRQ 1RU ERW KXP DQ LQVSHAMRQ DQG //0
VRNHQ HILAHQR.  GMQU KLIKHU@\ HYY VFDQ QDULDWYHY
Z MRXWH®RDGIQJ SD\ DGV

7KILGO GHGXSHENH HQJRUAHV IGHP SRWQR  DRLRW
GMMEXWG LQIHWMRQ SISHIDHY WHDWQJ HDFK ( YHQW
DV VDRUHG DQG XQITXH Z KI®! IP SRUBQAHBVARUH DGGV

D @KVEZ HIKWDWAQARQDO Z HIKWQJ 1RU SURUW LQJ
Z KDAWMH WV VWP VKRX@ UHP HP EHUILDAV

) IOD@® WH P LQIP DOIOWW] RQRP \  HYHQBASH DQG
QKVE HIKWVHWMRQ P RGHO VMWRQEG IQMDG Rl
IRUHIJQNH V SUMVHUMH 1B LELON UHVMAQ) RQIRERILEDO
\VSUDZ OZ KIGI NHHSIQI ( YHQW GULE®! FRP SRVDEG
DQG WDRHDE®! DV WH DVRP LE VXEVWDW Rl FRIQMRQ

& "01 *- &5&+tU 1 )" [2"GV

i 1"+1&16
&'V
+f &V

i ) 00&#& 1&, +
"3"+1f 16-"V 01/
i "$ M"00 $"T&MJ ML, ,)T

i, +1"+1
*"1 f02** /6V 01/
, +1"+1V 01/

Aotre )

,20/Mf 1V 1Migrt
["ATE AV L 1M 1gk
2-1 1"1f 1V 1 1"1&*"

i/, 2-&$
0"00&, +f & V 01/

i "1 1

*"1 V 1& 1B01/U +6C
ﬁ /’3||+ + "

0,2/ "f2/&v 01/
I"r2-"f("ev 01/

Aos-, /1 + "
&-, /1 +"f0 ,/"V #), 1
fi 8T8bIT8 -/ &, /&1&0 18& +

)M



ILOHP RUHV 7KH1 DUDWYH/ D\ HURI ( BISKDOVIDVP

| (YHQW DWH WDZ  Z KDAKDSSHOHG 0 HP RUHV DUH Z KDMWP HDQWLH WH [LDAMHP DQOWE FRP SUHWIRQ
Z KHH H SHUHQFH EHFRP HV FROMOXIW  ( YHQW DUH REMPAYH 0 HP RUHV DUH IQMUBURWYH  ( YHQW DUH
H KDXVAWYH 0 HP RUHV DUH VHBIPWYH 7KLY IV Z KHH ( BISKDQWWP GHAGHV Z KDWR FDUY IR DUG

7KHGHYHQ' [P HOMRQVRI 0 HP RUHV
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0 HP RUHVO RGHO ) 00 "* /6F "*, /6 0"U

(GSKDOWWP VO HP RU P RGHO IQMOMWRQD® QDURZ  &+"01 *- &5&+U 1 )" /2" GV
EXWKIGHV D IHZ RSIQRQDWG FKRIFHV ) LAV MAWHDW

WP H DV \SDQ QRWSRIQW WP HBABUMP HBHQG HOFRGH Ao17+1816

WH QDUDWH ZIQGRZ R XQGHWDIQ) (YHQW ZKI® &V

OMQ) DQG IHFD@ELDV VRUASUP DUO E\ WP HEHQG' (68 Y s 1ot

ZKHQ WH H SHUHQFH HIHPAYHD FRQFOGHG ZIWK [ &10T"3"+10T &V

FU-DWIGEDWRQO DV D WHEUHDNHU 7KLV NHHSV THHGV A +1me1

VHP DQWAD@ WX W XO Z KDWKDSSHOHG P RWWUHRHOWD 02** /6V 01/
QRWZKDWZH QRWEHG P RW IHHQW 6HRQG ZH L +1"+1V 01/
VHSDIDM VFRUQI  IOSXW ILRP LXQWP H  KHXUMARY

P SRUBQFH DQG  FRQIGHQFH DWH  \VHP L\WME i &"a 1,/ "))
FXUDRUDORUMP DWLIQHG W QDY Z KHUHDV &-, /1 +"v#H, 1
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UHFHQR BFRUH DQG GHAD\ BVARUH DUH FDFKHG GHUYDWYHV
FKHDS \R UHFRP SXW EXWAMRUHG VR P DNH LDQN.QU
GHMLP LQMAE DQG DXGIVBE®! DALRW LXQV

~

13

TKHWIDM P DRKIOH $&7,9( ' (&$<,1*  $5&+,9("
IV H STAVEXWRSHIDWRQD® GHOUDWG VR WH ' UHDP HU
®RS LH DXWRW GRQW KDQGRDIW GHD
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UHQIRIFHP HQWDQG WEBIHW GR ) LlQD® P HVD LV \P DD & 6 )" )

DOG WAKPMHG ZH® HJRUFH WKPMH @H \RSIEV 21 111"‘3" lfe 16;+$ U e
HOMAEY  FXUDRU VIQDY IDWHU WDQ D GXP SIQU ' '
JRXQG FRPEIQHG ZIW IQGHHY RQ DQEG AWM By - e

IP SRUBQFH DQG WP HEHQG WLV \ LTV | DWWKRWSDK 18"F01 /1V | 1" 18"

TXHUHV UHEHOWTHHG DRAYH [RUSDAN VXP P DUl VHDURK 18" FUHIV | 17 18%"

Z IMWRXWWDRULIHCQI WH P RGHOY FRUH WRQFRH 0 HP RUHV

DUH VXEMPAYH GIVEBIG QDUDAYHY QRWADQVAUSW DQG "1l

fi
HYHY EIMRI VAXRMUH VHUYHV WKDWFDIP *"1V!1&1B0L/U +6C DE
fil-&0U1S$0U 2/ 1,/ 0&+ )0



0 HP RU_6\ QOVKHMYV

0 HP RU 6\ QIHWY IV WH SLRFHW E\ Z KIFK ( BISKDQVWP XUV DZ H SHUHQAH LW QDUDWYH LH WH
P RP HQAZ KHQ IQHWAGDVD EHFRP HV OYHG P HDQIQJ $ UFKIWIRLDED Vi QWHMY MW EHVE HHQ WH 6HBIRVRU
Z KIFK GHWIPW \LIQDODP 1G ( YHOWMAHDP V' DQG WH ' UHDP HU Z KIFK FXUDWV DQG HYROHV 0 HP RUHV
RYHUWP H

© KLB!WH 1 LDP HZ RUN GHILOHV H STAVALI JHLY DQG VWADWAI LHY WHVH DUH FRQUGHUHG VDI IRV P RUH WDQ
VIWPWD HQIRUAHG VAKHP DV 7KH GHHSHULQWIQARQ LV VR FLHDM D VWK Z IWKIQ Z KLFK WH Vi MP - WHOD
®DUQV Z KDWY Z RUM UHP HP EHUQ) 2 YHUMP H HDFK HOWV Z LOEHILQ VR i QMHM] H P HP RUHV RXWRI

YROARQ JXIGHG E\ IQWUQDOKHXUMAEY LH Z KDWIKH EHEHYH P DMAY Z KDADQIQV Z I WHUJRDY Z KDW
IHHY WKH VR WHURZ Q VHOWH Rl VHD ,Q WLV ZD\ 0 HP RU 6\ QWHWY EHFRP HV WH I lUMH SIHWRQRI

DXVRQRP \  WH DIHQWAKRRMQJ 1LRP WH FKDRVRI H SHUHQRH Z KDWGHVHUYHV VR HQGXH

0 HP RU ) DRRW
$WD SIDRAFDOBIYHO WL JHY CHIIQHWH Z K\ RI P HP RU IRWP DARQ LH Z KDWTXDALHY DV P HP RUWDE®
( DAK WJJHUP DNV D WUIHWKR® Z KHUH H SHUHQRH RRWHV ILIRP WDQMHQWIR SHUP DOHOW
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0 HP RU 6WDVIAILHV
BWDWILHV 1O \MUD GHILOH WH KRZ DQG Z KHQ 7RIHWHU WHVH P RGHVWDQMRWP  H SHUHQRH LOR RU
DWP XGAS®I WP SRUDOFDBN
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0 HP RU_6\ QWIKHWLY &ROI LIXLDVIRQ

(DFK DQP D FDUHV IW RZQ Vi QKHMY SWRIGBI i QMHVVEFRQILV  DIRZ LI GLLIHHQWDFFXP XOMRQ
ZHIKW WIJHU WUHVKRGV DQG //0 SDUDP HWAY 2 Q ILUMDFFHW WH A VWP VHHGV D FRQIL) ILRP
HOYLLRQP HQWGH DXA® EXWIWFDQ EH UHDG RYHLZ UMMQ YID WH Vi QIHMY FRQILJ $3, DQG LV HQIRUAHG
WURXJIK 5/ 6 VR WIQDQW FDQVWHH RUVE HDN HDFK RWHUV VHWQIV

7KH DFFXP XOMRQ HQILOH FROAQXRXMD VFRUHV KRZ P XFK WDZ H SHUHQFH KDV DFRXHG VIQFH WH @W
WV QIHMY Z IQGRZ - KRXW MQFH WH @VAP HP R RUDMARKHAN QXP EHURI QHZ HYHQW DQG D FRDUM
VRNHQ HVAP DA SHU HYHQW DOVFDBIG B\ WDWDQIP DV Z HIKW 5HDOWP H FKHAW LXQ RQ HYHU  HYHQW
ZUW Z W D ILYH VHFRQG EDWKLQJ GHD\ VR DYRIG GXSTFDW LXQV DQ KRXUD VZ HHS DQG P DQXDOWAI JHU
VKDUH WH VDP H VAKHGXBIUVR EHKDYLIRUMED, V FROVMMOQW

© KHQ WH VFRUH FBDW WH DQIP DV WUHVKRE DQG DWBDMARQH HYHQWH MV WH / DQI* DSK Z RINBZ
I HVAKHY WRVH HYHQW FRP SRVHV D VWKXPWUHG SURP SWDQG FD@ WH FRQILIXUHG/ /0 SIRYIGHU FXUHQWD
$QMLRSIF 2 SHQS, VHBPEE®! ZIW WH DQP DV WRUHG WP SHDWWH DQG P O VRNHQ @P W 7KH
UHVSRQWH LV SHMMMG DV D 0 HP R Z M WBUAHQG WP HWEP SV GHUYHG ILRP HYHQWMP HV DQG HYHU
VRXUPH HYHQWLY @ONHG YID 0 HP RU ( YHQWUHRWGV VR JXDUIDQWH SLRYHQDQRH $ \XFPHWIXOP HP RU
DXVRP DAFD@® NENVRII . QRZ BIGIH 6\ QWHVY NHHSIQ) WH GRZ QUWHDP  SISHIDH DI QHG Z IMK WH \VDP H

SHUDQIP D FRQILIXUMRQ



) LYH ) DFVRUS HFD@G\ WIHP

7KH) LYH ) DRRUS HFD@6\ WP LV ( BISKDQWWP VZ D\ Rl GHAGIQI Z KDWR UHP HP EHU Z KHQ DQG Z K\
5 DWHUWDQ LHOLQ) RQ DMQIGI HP EHGGIQI VP LOUW RUUHFHQR. KHXUMAE IMP RGHY ULHFD@DV D P XG
GIP HQURQDOZ HIKWQJ SIREGP ZKHH HDFK 0 HP RU V FKDQFH R LHVXUDAQU LV \KDSHG E\ IRXU
RUMRJIRQDARUFHV

,P SRUBQFH

&RQIIGHOH

5HAHQR

' HD

6P LOUW

$URKIMAXLDD WKLY VLV WH 0 HP RU VE®H LOWR D @NMQJ IQGH  EHFDXVH HDFK LRZ IVQWMVMGDV EXVAD
QRGH IQ D G\ QDP [F DWIQARQ JWDSK : KHQ D TXHY RUWH GFMRQ P FB! LXQV WH 3DAN &RP SIGUGRHVQW
P HHO UHMHYH YHRRY/ IWHYDOXDWMV 0 HP RUHV WURXJK WLV ILYH IDRRU GV FRP EIQIQI IQMOQUF
SIRSHUAHV [P SRUBQAH FRQILGHQRH Z IW WP SRUWDOG\ QDP [FV LHAHQR. GHAD\ 7KLY HQUXUHV WH A iMP

UHD@ QRVRQOD Z KDALY VP [MUEXWZ KDALY LHBIYDQWORZ  WK\MG DQG WODDYH IQ P 1QG

&ROFHSWD® WH GHVIQ IOMQGVY \R P LWLRUKXP DQ FRIQUWRQ P SRUBQAH FDSVMUHV VDIHORH Z KDW
P DMAHG HP RARQD® RUMAMDWILIED®  FRQILGHQFH UH GFW HSIMMP LE FHUBIQW  Z KDW HHY WXH
UHFHQR  HOFRGHV WH IUMVKQHW R H SHUHQFH ~ GHFD\ HQIRUAHV HOWRS\  WH QDWDOIDGIQJ Rl
QHIBPMG WRXIKW  DQG VP [OUW P HDVXUHV WH &RVQH GMBQFH EHVEHHQ WH P HP RU V
HP EHGGQJ) DQG WH TXH) HP EHGGQ) 7RIHWHU WH IRP D VHOUHIXOWQ P HP RY HARBUJ\

WHOQRIAHP HOWERZ V IRUHWMQI  QHI GRADAFHBADWY IW 7KLY JLYHV ( BISKDQWMP  DQ HYROMQJ DAMAQWRQDO
OQGVSH 1Q DQG WILRXJIK ZKIFK P HP RUHV UMH IDGH DQG UHVXUDAH QRWDV WIDME GDW  EXWDV DQ

DGDSWYH QDULDWYH Rl RQIRIQJ UHBIDORH

([DP SGIRI KRZ 5HFHQR DQG' HD\ DIH KDQGBIG
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1RW WY FEDUWDARHIIIAHQW  Z HIKWQRIV Z IOKDYH VR EH DGYWWMG | RU YDURXY XVH FDVHY  DQG WDW
IDARY/ @\H 5HAHOR P DMAUP RWH IRUIP P HADW VHDURK UHWIHYDO GIW VR ROFH D P DWKIQJ LHBIYDQW
P HP RU KDV EHHQ IGHOWIHG ) RUMP STHW VDNH D MP SO Z HIKWQJ LV VKDUIHG KHH DQG Z LOEH [1CH

VMQHG GXUQI WAAQI DQG EHQFKP DUINQJ



UL . QRZ ®IGIH _/ HWRQV 7KH 6VUXFVXIDAO D\ HURI 8 QGHUAMDQGIQ)  7UXVK
1 ( YHQW DUH Z KDAKDSSHQHG DQG 0 HP RUHV DUH Z KDAMP HDQWWHQ . QRZ BIGIH LV Z KDWUHP DIQV WXH

WY ( GISKDQEVP V DMP SWWR EXIC VWKPXH [LRP VRY VR @WWH DIHQAWDERYH WH SDUAEXDLY RI

H SHUHQFH DQG VRZ DUG JHQHIDOVDARQ SLHGIFMRQ DQG SUQAS®! WY WH Vi VWPV DEVIADPARQ HQILQH

FRP SLIWMQJ WH 10 R H SHUHQFH IQR WHX\DE®! IRPP  (YHU $QP D HYHQWD® GDUWV WDW
UHP HP EHUQJ HYHU WIQJ LV BW P SRUBQMMDQ XQGHUMIQGIQ) Z KDWWP HDQV . QRZ BIGIH LV WDW
XQGHUAZQGIQJ |IRWP DOVHG

7R SUHVHUYH FRKHUHQRH DRLRW WKLY DEVADPMRQ SLRAHW . QRZ BIGIH LQ ( BISKDQWWP LV H STAMD WSHG
(DK . QRZGBIGJH HOM IV DMIQHG D NQRZBIGIHBAVSH ) DRW &RQFHSW 0 HWMRG 3UQAS®I RU
([SHUHQFH  JIYIQ) WH VWP \MXPWDO JXDUBLDIY RYHU Z KDWVNQG Rl XQGHUAMIQGIQ) P D EH
H WDRMG ILRP D 0 HP RU 7KHVH WSHV IXQPARQ DV FRIQWYH FROVADIQV WH  HQVXUH WDWZ KDMY
GIMADIG UHVSHRW WH QDWUH Rl WH VRXUAH $ FROADGIERY ®J ILRP D XVHUFDQQRWEHARP H D 3UQAS®!
D IGHAQ [P SUIMWMRQ FDQORWEH HBYDWAG VR D XQLYHWDO) DFW/ INHZ MH HDFK . QRZ BIGIH IMP FDULHV D
VRXUAHBVSH HWHU (; 7(51$/ ®DUHG ILRP XVHUIDAQ) (YHQW RU,17(51$/ DUMQI ILRP \KH
VWP VRZ Q UHGPWYH SIRFHWHY |1 7(51$/ NQRZ BIGIH LV SIRGXFHG E\ WH' UHDP HU WH EDANIURXQG
FXUDRUWDWHOMESUHW O HP RUHV LMVROHV WIMRQV DQG XQBRANY LOWIKW WILRXJIK LH BPARQ P XFK
@H KXP DQV GR ZKHQ WH VBHS RQ D SLIREGP 7RIHWHU NQRZ BIGIHBNSH DQG VRXUFHBNSH DRz
( BSKDQEVP QRWBIVIR VWRUH XQGHUAMBQGIQ) EXVWR UHDVRQ DERXVWKH NIQG RI XQGHUAMIQGIQ) MY

,Q (GISKDQIWP V ROR®RI\ . QRZ BIGIH W DERYH / HAWRQV Z KIFK 1Q WD HP HUH ILRP 0 HP RUHV $
/ HAWRQ RUNQRZ BIGIHEDXGMBRI  LHSUHVHOW WH DRARI Vi QMHVY — WH SUHAVH @ON EHVE HHQ Z KDWZ DV
UHP HP EHUHG DQG Z KDWZ DV BDUHG ( DRK HQWI GHVRUEHV Z KIFK 0 HP RUHV Z HH GMAMIG Z KDWZ DV
IQHUHG DQG KRZ WRWH IQHHQRHV P RGUIHG WH $QP DV ZRUG P RGHO . QRZ BIGIH IWHD IV WH
FXP XOWH DUKIMWRAMWH R WRWH LQHHOFHV WH JIRZIQ) OWMFH R WKWV SUQASGN FRQFHSW
P HWRGV DQG H SHUHQFHV WDWGH IOH KRZ DQ$QIP D SHUFHYHV DQG DFW

. QRZBIGIH  7KH 6VWKXRXLDA' D\ HURI 8 QGHUAMDQGLQ]

. QRZ BIGIH LY QRD MQJ B! XQGLLI HHOWDMG VXEVIWDW ( BISKDQWWP P RGHY XQGHUAMIQGIQI WLRXJK 1LYH
DUFKHWSDOIRWP V R FRIQURQ FDSWLHG 1Q WH NQRZ BIGJHBASH IIHT 7KHVH WSHY FRQWMDIQ KRZ
. QRZ ®IGIH LV H WDRPMG DQG KRZ IWP D\ EHXVHG
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7KLV VI RQRP \  SUHYHQW HSIMWP IE GUIW \WIRUFHV HDFK 0 HP RU R . QRZ B®IGIH WDQVRLP DARQ \R
DQVZ HUD FROFUHWM TXHWMRQ : KDWNIQG RI WKW LV WY EHFRP 1QJ"  ,Q GRIQJ VR ( BISKDQVWP P LURY/
KXP DQ FRIQUWRQ Z KHH D SLIRFHGXWDOQWIKW KRZ VR GR D WIQJ  DQG DQ DEVADPASUQAS®! ZK\ W
ZRUIWWDWZ D\ DUH HQFRGHG GLLIHHQWD [Q WH P 1QG

([ WAODOY . QMODO QRZ BIGIH

(YHY . QRZGIGIHIWP LVDOR P DINHG Z IWK D VRXUAHBN/SH

(;7(51$/ GHUYHGIWRP XVHUIDAQ) ( YHQW DQG LOWMDPARQY
17(51$/ GHUIYHGIWRP WHW VWP VRZ Q UH ®PAYH SIRFHWHY ' UHDP HU

(; 7(51$/ NQRZ®IGIH P LWLRWY/ W VERRN GDUWQIQI IWFRP HV ILRP WH XVHU WH ZRUB RU REVHUHG
EHKDYIRXU ,1 7(51$/ NQRZ BIGIH P LLLRWY VHO LOWI KWWH UHVXO\RI FRQVRIGDAR] SDMARQV DRIRW P DQ\
0 HP RUHV UHVROLQ) FROADGIPARQV RUUHFRIQIMQI OWIQWMAKPXH %8 HQDEQQ) ,17(51$/ NQRZ BIGIH
i QIKHMY ( BISKDQWP  JLYHV HDFK $QIP D WH DELDA VR XQERAN LI KW WDWZ HUH QHYHUMMG H STAMD

WH NQG Rl ®DUQIQI KXP DQV DFKIHYH QRWIURXIK H SRVXUH DBRQH EXWWLRXIK LHBPMRQ UHWDQG
HOMSBUHIMRQ ,Q WLV VHOWH WH ' UHDP HUV LR®! IV DQDRIRXV VR VBHS D JHQHIDWYH  LOWILDWYH
SURFAHW Z KHUHWH W VWP UHRUI DQIVHY H SHUHQPH LOWR GHHSHUWKKY

I HARQV  7KH , QMASUHlYH 981G H
$ / HAWRQ LHSUAVHOW WH UHDVRQIQD MS WDWFRQQHPW 0 HP RUHV R . QRZBIGJH  DQ LOMUSUHVEE®!
WHRWG Rl Z KDAZ DVBDUQHG Z K\ WZ DV BDUHG KRZ WHO HP RU MVAILHVWH . QRZ BIGIH WIDWRMRZ V

&ROPHSWD® / HWRQV LHS@FH WH IGHD Rl D E@FN ER] NQRZ BIGIH XSGDW  ( YHU VAXPMUDOEHIH WH
VWP IRWP V P XVWSDW WURXJIK D / HWRQ VXFK WDW. QRZ BIGJH QHYHU DSSHDW/ H QIKIR WP XVW
DA D\ VEH MVIHG 7KLV IV Z K\ / HWRQV DDIQ FERVHD Z IWK Z KDWIKH LP SGP HQIMRQ FXUHQWD FD@ \WH
. QRZ BIGJHBXGWRI  H FHSWKHWH  Z H WHDWWDWDXGIW@®\ HU DV D IIUAMFOW HSIMWP [E HOWAN  QRWD
SDWMYH®J
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. ORZ GIGIH 6\ QUKHWLY

. QRZ BIGIH 6\ QHMY IV D VHFRQG FRP SIHWIRQ D P RYH ILRP QDULDWYH VR WAKRXUH : KI®I 0 HP RY
FOSWWUIHVWHWRUY Rl Z KDAKDSSHOQHG . QRZ GIGIHH SUIHWHV Z KDALY JHOHD@ WXH EHFDXVHRI IW

7KLY WDQV RUP DMRQ | RTRZ V D FRQUMMQWWHT XHOFH

e )M OHPRUY 5/6 DZDH WH ZRINGZ UHWHYHV WH VRXUAH 0 HP RU ZIW D@ DAWRADMG
P HVBGDVI DQG QDUDWYH

o ([ WDPWHQHIDDDE®I WKW XVQJ WH FRQUILIXUHG/ /0 WH W VMP 1V SURP SWG VR IGHQAN
o UHRXUIQI SDMALDV

IP SCHWX®NV

MPE®! SUH HIHQRHV

FDXVDOLHDMRQWKISV

GRP DIQ NQRZ BIGIH
o HP HUHQMWNQ RUFRP SHMQAHY

7KH JRDAY VR FRQYHINWSHALLEV LR WM HQW WDWKHS JXIGH | XWUH EHKDYIRXU

o O O ©O

o 3HUMWW QRZ BIGIH WH UHVXGY WRUHG DVD QHZ . QRZ BIGIH HQW
o SHUP DQHQWD WDRHDE®I VR WO HP RU
o P P HGDW®D TXHY DE®IE\ WH 3DFN&RP SIBU
o  DYDUDE®! |RUIXWUH/ HDUQIQI DQG , GHOWN | RUP DURQ
e S5HARUG DQ DXGWRJ DQ\ WHIOHP HOWWIJHWY DQ 1P P XVBE®! DXGIWWQDSVKRWWLRIQ) WH HYROMRQ
R NQRZ BIGIH IQUR DQ IQVSHRVBE®! FKDIQ RI HSMMP IE UIHDVRQLQJ

. QRZ BIGIH 6\ QWHWY LV WL JHIHG DXVWRP DWFD@ DIVMUHDRK 0 HP RU FUHDWRQ EXWADQ DOR EH WJIJHHG
P DOXD@ YD $3, RUSHURGFD® E\ WH ' UHDP HU ®RS |RU IHARVSHRWYH FRQVRIGDWRQ 7KLY HOVXUHV
. QRZBGGIHIWRZ VIQWMS Z IW H SHUHQRH QRWEIWWDWAROMAG FKHANSRIQW

2 K\ . ORZ BIGIHO DWW/

. QRZ BIGIH LV Z KHH ( ®ISKDQWWP WDQMMRQV 1LRP  UHDPWYH FROWOXIW VR VMWDWAILE XQGHUAMDQGIQD W
WELD/HV SDMALRV WDWZ RX@ RWHLZ IVH UHP DIQ | GHWQJ LQP HP RU DQG IRWP VVWH EDRNERQH IRU

o SUH HUHOAH LQ HIHOAH

e SO

o GHAMRQ KHXUMARY

o \VHD LHOPURQ

e P RGHOAMMHUQJ

e B WP DDQP HQW

$VVXFK WH. QRZ BIGIH P RGHEEHARP HV WH VXEVIWDW WURXJIK Z KLFK , GHQWA FDQ P HDQIQJ I X HYROH
© KHH ( YHQW GHVRUEH WH Z RUG DQG 0 HP RUHV GHVRUEH H SHUHQFH . QRZ BIGIH GHVRUEHY WH \HDV
XQGHUAMZQGIQJ Rl WH Z RUTS D |RXQGDMRQ XSRQ Z KIFK FRKHUHQWDI HOWE EHKDYIRXUFDQ EH EXLOV, Q WLV
VHOWH . QRZ BIGIH LV QRWIKH HQG Rl BDLQIQI EXWIW FU WBAVHG P LIGGBI WH VIWKPMUHG VDI IRGIQJ RQ
Z KIFK GHHSHUIQMUBSUHVIMRQY / FMWRQV DQG HQGXUQJ VHD QDUDWYHY ,GHOMN Z LQIRWP



LY .GHOWW _7KH (P HHOWSHU/RQD / D\ HU

1 ( YHQW DUH Z KDAKDSSHQHG 0 HP RUHV Z KDAMP HDQWDQG . QRZ BIGIH Z KDWEHFDP H WXH EHFDX\H Rl
IWWHQ ,GHQOAW LV WH DQVZ HUVR D GlLIHIHQWT XHVARQ DIRIHWHU Z KR FKDQIHG DV D LHVXOVRI WRVH
WKWV W I WH DSH FRP SLWMRQ Rl ( BISKDQEWP V FRIQMYH KIHDURK\ WH @ HU Z KHH
XQGHUAMIQGLQ) EHFRP HV VHIKRRG : KIBI . QRZ BIGIH FDSWUHV ZKDWWH MVWP NQRZV ,GHQMV
FDSW(LHV WH Vi VWP WDWNQRZ V IWDQG IV Z KDWBW DQ $QIP D UHVSRQG VRGD 1Q D ZD\ WDWMD
UHVHP EGNVZ KR IWZ DV\ HAMED. 1 R BQJ WP DIHQAE A MP FDQ I XQPURQ Z IMKRXVWXFK DQ DQFKRU

7KH1 DWWHR! , GHQAW

,GHOAV 1O ( BISKDQIWP 1V LOMOURQDD® P LQIP DOLQ VWKPWUH EXWYDWMQ H SUAMYH FDSDAW  ( DFK
$QIP D KDV H DA RQH ,GHOWN D GHGIFDWMG ®FXV Z KHUH IW GVSRMRQDOWDIW VHD LH BPARQV DQG
FRP P XQIFDWYH WIQGHQRHV DUH SUMVHUHG 7KH P RGHOFRQWAQV RQD WUHH H STAWIHGY

SHIRQDOV 7\ SH
$ FRDUH JWDIQHG RUHQWMRQ HJ 0 %7, WDWILDP HVKRZ WH MV VMP  LOWLSUHW DQG H SURAWHY WHD D
WBUAQJ VKDSH ILRP Z KIFK QXDQRH FDQ HYROH

6HD 1 DUDAYH VHD

$ 621 HOFRGHG IQMUQDOP DS Rl P HDQQJ WHOPMRQYV SUQASBN YDOHV QRQ QHIRWDEGN QI HUHG
FRP SHWQFHY  EHKDYIRXWDO WIQGHQAHY SRIE  WIOWP HOWV  RUHQMRQY DQG FROADGIFMRQV WH
' UHDP HU KDV UMVROHG RYHUWP H 7KLV IV WH EHDWQJ KHDUWVR! ,GHOWN D P DIPDE®! [QARVSHARYH
VXU DPH Z KHUH H SHUHQPH EHFRP HV VHO XQGHUAMIQGIQ)  94-FDXVH MIV XQRSLQIRQDWG DQG VAKHP D @KW

IWFDQ JWRZ  Z IMWRXW\VMAXPMWDO P LIIDARQY D@RZ Q) ,GHOMN VR GHHSHQ QDWWD@® DV WH DIHQW
DFFXP XOWAV FRQM W

&RP P XQFDWRQ 6W®I
$ WRUW G-MAUSWU JIXIlQd WQH DG HSWHWRQ | 3HURQDIW GHMUEHY  GVSRVMRQ
FRP P XQFDWROBMW®! GHMAUERV YRIFH \WAMKDSHY KRZ WH VI WP VRXQGV Z IWRXWRYHUWLIGIQJ Z KR MY

: KIBI DUXDE® D VXE VHWRI ,GHQWA DQG QRWD | RXQGDMRQDOSIADU WL | IHG 1V IQFXGHG | RU SLDPAFDO
UHDVRQV 1Q SDUAFX@UZ KI®! Z HUH GHDAOQ Z W @QIXDIH P RGHY

7RIHWHU WHWH [IHBV IRPP WH SXETF VWXUDFH Rl ,GHOWN ( YHU WIQJ HOH Q/HV IQUGH VHD Z KHUH WH
" UHDP HUFDQ UHDVRQ WHYIVH DQG LHQMUBUHWZ IKRXWFRQVADIQW

 GHOVW DV VIKH , QUAUBUHVIYH / HQV
0 RW\P HP R DURKIWIRXUHY HQG Z I WRWDIH EXWZ H'YH GHRGHG IWP XVWHQG Z I SHU/SHRWYH DV VXK
,GHOWWY IV P RIH WDQ WH SIRGXPAVRI H SHUHOFH EXVWWH ®IQV WILRXJIK Z KIFK IXVXH H SHUHOQRH LV

XQGHIAMRRG LH WV WH [OMBUHYH NHLOHOWDWHRXUAYHD WKDSHY WH HOWH FRIQWYH ®RS Rl WH
W WWP

(YHY (YHQWHYH) 0 HP RU HYHU SIHHRI . QRZ BIGIH HYHY ' UHDP HUUH GPARQ SDWHY WILRXJIK WKLY
OV WFREXW SHIFHSWRQ IXIGHV IQMEUHIMRQ P RGXOWV [P SRUBQFH UHVROHY FROWDGIFWRQY DQG
VIMHY Vi QIHVY ,Q WLV Z D\, GHOWN DRW DV WH FHQWDOUHRXUAYH | RUPH WDWILYHV FRKHUHQPH VR WH
HOWH WIFN

© KHH RWHUM VWP V UHWIHYH Z KDAMY WRUHG ( BBKDQEMWP  LHAMHYHY DV VRP HRQH |, GHQW FUHDWV WLV
DA P P HAM

7ZR$QP DZ W IGHQAFDCKMRUHY FDQ VAWDIGLYHU H EHFDXVH WHU, GHOWAHY GLLTHU

7KHVDP H ( YHOWP D\ WLJJHUGLIHHQWD HP RUHV GHSHQGIQI RQ WH SHUWRQD IOMSUHAQ) IW

. QRZ BIGIHM QIMHVYV IV Z HIKWG E\ Z KR WHW VWP KDVEHFRP H QRWRQD E\ Z KDWZ DV REVHIYHG

" UHDP HU LHOWMUSUHVMRQ XVHV , GHOWV DV IW FROWDIQWWH Z D\ D Z RUBYLHZ FROQWDIQV KXP DQ
IOARVSHARQ



,GHOWN WHUH RUH DPW DV WH NHUQHOR! WH $QIP D D SHOMMMQW \VHD P RGL\ LQJ DMDRRU WDM | LRP
Z KIFK SHIFHSWRQ LHDVRQIQJ' DQG EHKDYIRXUHP HUH

7KV IHHGEDAN BRS LV GHIEHUDWM

GHOMV  \KDSHV KRZ ([ SHUHQFHV EHFRP H 0 HP RUHV Z KDAWMWH Vi MP  FROMGHWY [P SRUBQW
VXIBUMQI FROWDGIRRU DIJQHG RUP HDQIQJ I XOGHSHQGY RQ WH SHURQD LOMUSUHWRI WH ( YHQW

GHOMV  \KDSHV KRZ 0 HP RUHV EHFRP H . QRZ®BIGIH WH H WDPMRQ Rl SUQASBN BGMRQV
SDMALDV DQG WKWV LV [ LOMUHG WURXIK WKH Vi VIMP V FXULHOWGLVSRVIMRQV DQG VHD XQGHUAMIQGIQJ

,GHONY  WKDSHVY KRZ . QRZ GIGIH LV LIHMHYHG  LHBIYDOQRH LV QRWP HIHO VHP DQWF WV SHWVRQDO
7KH3DMN&RP SIGUUHMHYHY Z KDALY P HDQIQI I XOR WLV $QIP D QRADEVADRD LHBIYDQW

, GHOWN WKDSHY ' UHDP 1QJ SHBRMRQ  SHHYDODWRQ WH ' UWHDP HU LHYIVHV 0 HP RUHV DQG

. QRZBIGJH 1Q WKWRI ZKR WH $QP D QRZ IV MWDV KXP DQV IHOMSUHASDWAHYHQW Z KHQ WHLU
YDXHY RUEHIH V WKUW

GHOMV IV LHYMHG B\ WH YHU  LOMUSUHVIMRQV IMWSLRGXFHV WL FUHDWV D FROARGIG UHPXUAYH
@RS P DNQJ WLV P RGHORXU VP STHMWEXWDAR RXU P RMAVRSKMAFDMG DQG P HDQLQJ I XORQH
SHURLP 1QJ DV D @IQJ NH.OHODWHUWDQ D \WIME SURI LB

1"+1&16 0% -"0 ' +&+$ 0% -"0

, GHQAW DV VKH BVIDELOW 0 HAKDQIWP Rl VIKH:  KR® 6\ WP

© IMRXWGHQWMN H SHUHQFH Z RX@ DFFXP XOW Z IWMRXWGILHAARQ DQG UHWIHYDOZ RX@ GUIWZ W HDFK
TXHY W, GHOWN ( BISKDQWWP JDIQV

o WP SRIDCFRKHHOFH  WH SDWDQG SUHVHQADUH LOMLEUHWG FROUMMOUD

e WEORH WHDIHQAKDVDSRIQAR YIHZ QRAWMWDP HP RU

EIDV QRWOQWH KDUP IXOMHQWH EXVDV D FRKHIHQWQMUSUHWYH | LDP H

FROMOXIW ~ DPARQVP DS EDANVR D WRE®! VHD P RGHO

o IQMIUN @®Q WP EHKDYIRXUEHRP HV SUHGIFBE® DQG QDUDWYHD WDRHDE®

,GHOAW LV WHH RUH WH RUDQMQI SUQAS®! R ( BISKDQWWP V FRIQMRQ ( YHY WIQJ WDWHQOWAY WH
VWP SDWHY WILRXIK ,GHQOWN ( YHU WIQJ WDWGBDYHY WH Vi MP IV VKDSHG E\ ,GHOMN $QG ,GHQWN
MHD HYROHV 1Q UHVSRQVH VR HYHU WIQJ IMVKDSHY 7KLY UHFXUAYH VAKPMUH LV WH FRUH GlLTHHQADWRURI
(®SKDQEVWP P HP RU QRADV D Z DUHKRXVH EXWDV D Z RUBYLHZ

3 LRYHODOQFH DQG VIKH , GHOVIW $ XGIWBKDILO

(YH) P RGUIFMRQ R ,GHOMV SDWHV WURXJK DQ DSSHQGRQD ®J WH ,GHQAMVSXGWRI  Z KIFK
FDSWWUHV

o WHDPARQ &5($7( 83' $7( $66(66 (92/9(

o \WHWLIJIHUVRXUH DSIBXSGDW GUHDP HUQUKW HWF

e WHO HP RU WDWQ OXHQRHG WH FKDQIH LI DQ\

e \IHFRP SGMW EH RUH WM DQG DI WU DM

o DQRSWRQDCKXP DQ UIHDGDE®! VXP P DU GHVRUELQI Z K\ WH FKDQIH RFFXUHG



+RZ ,GHOVWW ((YROYHV
, GHOWN LV WKDSHG WURXJK D VHT XHQFH Rl WWRJ HV WDWP LLLRUWH DURKIWIRVMUH EHOHDWC LW
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,GHOAN IV WHHRWH QRWP HUH® WH WP IQXV Rl ( BISKDQWP V FRIQWYH KIHDURK\  EXWDOR W
LOMBUYH FHOAH Rl JWDYIW WY WH VBZ HFARKDQILQU @\ HU\ HWIQ P DQ\ ZD\V WH P RWMQI XHOMDO
WH P HEKDQMP  WDWHQUXUHV HYHY DFWRI SHUFHSMRQ i QHVY DQG LHBPMRQ RFFXW/ WURXJK D
FRKHIHQWHYROIQJ Z RUBYIHZ - %4HFDXVH , GHQWV ERW VKDSHV DQG LV VKDSHG E\ H SHUHQRH WH i WP

JDIQV VRP HMIQ) QR UHWIHYDCEDWHG DURKIWIRWIH FDQ DSSWRDAK  FROMXIW ZIW SHISHARH W

UHP HP EHY QRWRQD Z KDWKDSSHOHG EXWZ KDAMWP HDQMR WLV $QP D DQG KRZ IWMWWKRX@ P DWHAU
JRIQJ IRZ DG

$V WH VA VMP P DXXUHV |, GHOWN EHFRP HV WH UHOQIRUFHP HOWERRS WDWXUDY VFDMAHG H| SHUHQFHV
QR D WEE®! SHURQD ,Q WLV VHOWH ,GHOWN LV WH FX® IQDMRQ Rl ( BISKDQWMW V GHWLIQ SKIGRVRSK\
P HP RU QRWDV DQ DURKLYH NQRZ BIGIH QRADV DEVADFARQ EXWD @YIQI VHD WDWSHUAMV HYROHV DQG
LOMSUHW WH Z RUT WLRXIK WH BIQVRI HYHY WIQJ IMKDV QHG BDUQHG DQG EHFRP H
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$ VWP WDWDFFXP XOWV H SHUHQFH IQGHIQW® VP S® GRZQV IQ D IGRRG Rl IUHBDQWDQG
RXVEDWG FRQM W7KH' UHDP HULY ( BISKDQWMVP V DQVZ HUVR WKLY SLREGP D EDANIURXQG FXUDWRQ BRS
WDAGHD\V P HUHV IHILOHV DQG IRUHW HQVXUQJ P HP RUHV HYROH LDWHUWDQ DFFXP XOW

+XP DQ P HP RU GRHVQWZ RN E\ WRUQJ HYHU WIQJ DQG KRSIQI UHWIHYDOMAA V XVH XO 7KLQIV | DGH
6LP LMUP RP HQW EGIQG VRIHWHU 9DIXH P SUMWMRQV HWHUVKDUSHQ RUTXIHWD GIVDSSHDU 0 RWMRI WKLY

P DIQWQDQRH KDSSHQV QRWZ KIGBH Z HUH DPRYHO WIONIQ] EXWGXUQI MBHS D SHURG Rl FROVRIGDARQ
Z KHIHWH P 1QG UHRW DQL HV Z KDWMKDV JDWHUHG

7KH' UHDP HUERURZ V WLV P HVZSKRU ,WZ DNHV RQ D VFKHGX®! H DP LOHV Z KDAKDV DRFXP XOMWIG MIQFH
WH OW\SDW DQG GHAGHY Z KDAWM@GHVHWYHY VR H MAIQ LW FXULHQWRUP

I LIKW6BHHS $ QRUVKP LF 3LRFHWLQJ
7KH' UHDP HURSHIDWAV 1Q VZ R GMAQPASKDVHY P LURUQT WH VWKRMUH Rl EIR®RI IFDOABHS R FeV

' HD\ 6FRWH 8 SCDWV
(YHY P HP RU DIHV 7KHGHD VARUH TXDQWILHY WRGIOHW XMQJ D KDD @H IRWP XD

I 6fo ,/" *&+FOTBU $"f! 60 H % ) #f)&H#"f! 60G

$WWH FRQUIXHG KDO@H GHDX®V GDV D P HPRU UHDFKHV D GHD. VFRWH Rl 7KLV VFRWH
LORIHDVHV P RQRRQIFDI XQWOKHP HP RU LV UHQI RUAHG RUFXUDWG

BVIDM 7LDOVMRQY
0 HP RUHV H MVIQ RQH Rl WUHH WMV $&7,9( ' (&$<,1* RU $5&+,9(' /LIKWEGHS HIRIHV
WDQUURQY EDVHG RQ WUHVKR@V

SN 1" 6 8T?U
F 6G &-,/1 + " 8T,
+
Frig/msn+ic 1" 6 8TA

7KHVH WDQUMRQV DUH FRQUHUYDWYH $ P HP R P XVWEH ERW VBB DQG XQIP SRUBQMR EHILQ |DAIQU
+LJK IP SRUBQFH P HP RUHV SHOAMALHI DUSBM/RI DIH

0 HUH &DQAEGOW ' HWPWRQ
[ LIKWSBHS 1GHQW LHY SRWIQMD@ LHGXQGEDQWP HP RUHY XMQJ VX R VADWI IHYV

e 3UPDU SJ9HPRUFRVQH GMBQRH RQ HP EHGGLQIV WIUHVKRTG
e ) D@EDAN -DFFDUG Z RUG VP IMUW |RUP HP RUHV Z IWRXWHP EHGGIQIV WUHVKRTG

&DQGICDM JURXSV DIH SDWHG \R ' HHS 6GHS IRU VHP DQWE HYDO(DWRQ LH / LIKWB®HS RQO 1@IV W
GRHVQWGHACGH



SHYIHZ &DOAGOW ) MJJICQT
0 HP RUHVDWHI@IJHG IRU' HHS 6GHS UIHYIHZ L WH H KIEMKXQFHURIQW I QDY

e /RZ FRQIGHQH
e 9HY VKRUAUXP P DU FKDUDRAMLY

o SHAHQW FLHDMG VIQFH OVWGLHDP

/ IKWBOHS HGXAHV WH SLIREGP VSDAH , WHQUXUHV WH i VMP MQWDWNIQJ D P RGHOWR UHDVRQ DERXW
WRXVDQGVRI P HP RUHV DWRQFH

' HHS 6@BHS // 0 3RZ HUHG &XWDVRQ
' HHS 6GHS LIV Z KHH UH GPARQ KDSSHQV ,WSLRAHWHY WH FDQGIGDWMV |@IJHG E\ / LIKW6BHS 1Q \P DO
EDWKHY XMQJ DQ//0 VR P DNH QXDQPHG GHAMRQV

0 HUH3WRAHWMQJ
) RUHDFK FDQGIGDW JLRXS WH/ /0 HYDOXDWAV

" RWHWHP HP RUHV JHQXIQHD RYHUDS RULVMP IMUW FRIQAGHEO

| P HJIQ) Z KDWKQULHG VXP P DU FDSVMUHV ERW"

- KDWP SRUBQFH DQG FRQILGHQFH VKRX@G WH P HUHG P HP RUL LOKHUW

$SSWRYHG P HUHY RHDWM D QHZ PHP RU ZIW SWRYHQDQRH P HWRGDW P HUHGEWRP S\RXUHHBGV@
2 WIQDAP HP RUHY DUH VRIWGHBMAG EXVWHUHYHQWIDNY LHP DIQ LOWFRWRUDXGW

SHYIHZ 3WRAMACY
) RUI@IJHG P HP RURV WH//0 FKRRVHVRQHRI IRXUDPARQV

1&, + "0 /& 1&, +
% +$"0 +""1"!
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7KH GHDXO\ELDV IV FROWHUIDWYH @ KHQ XOQFHUMIQ WH ' UHDP HU NHHSV WIQIV DV WH DUIH 0 HP RU
WV WMP VVKRXGQWEH DJJUAWYH |1 DP RGHOUWHHO UHZ UWV IW SDWHYHY THZ KRXW/ IOWREIDN UIHSORHY

DL



" LHDP 6HWIRQ/ LHR F®1
(DKH HFXMRQRI WH" UHDP HUSWRGXAHVD' UHDP 6HWIRQ Z KIFK UHSUHVHQW D FRP SGMA LHFRUWG RI RQH

FXUMRQ R\ F®I

6HWRQ 0 HVEGDV®D
e WJJHBNSH 6&+ (" 8/(" SHURGF RUO $18%/ $3, WIIHHG

e WUJJHHGEE\ 8VHU," IRUP DQXDOMJIJIHY

e FRQLIBQDSVKRW) WR] HQ FRQILIXUDARQ DAH HEXWRQWP H UHSURGXAELOW
o WBUMGEDW FRP SGMGEDW7LP 1QJ ERXQGDUHY

6HWRQ 0 HWIFV

e P HP RUHMVBHYIHZ HG 7RWCP HP RUHVH DP IOHG

e P HP RUHVEP RGLLHG 0 HP RUHV XSGDWG LOFXGHV P HUIH VRXUAHV
e P HP RUMMEAUHDWG 1 HZ P HP RUHVIWRP P HIHV VSNV

e P HP RUHVBEDUKIYHG 7IDOMUWRQHGWR ' (&$<,1* $5&+,9("

e P HP RUHMBGHOMG 6RIVVGHBMWG DV QRIVH

2 Q® RQH GUHDP  LXQV SHU$QIP D DWD WP H &RQFXUHQR LV SUHYHQMG DWERW WH DSSTFDMRQ @\ HU 1Q
P HP RU &AW DQG GDWEDVH @\ HU WY FKHANV | D GUDP 1D P 1G H HFXWRQ SDUADOSLRILHW LV
SUHAVHUYHG VR WH DPARQV WDWRP SGMG UHP DIQ LQ WH DXGWADIO

' LHDP $PVIRQV 7KH $ XGIW7LDLO

(YHY P XVMRQ WH ' UHDP HUP DNHV LV LHFRUWGHG DV D' UHDP $PMRQ 7KLV IV WH P HKDQWP E\ Z KIFK
( BISKDQEVP P DIQWIQV HSIMMP LE LOWMIUW RYHUVHOD P RGLLIFDARQ

1&, + % 0" "0 /& 1& +
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( DFK DPARQ FDSVMUHV
DPARQBA'SH O (5* (_63/,7 83" $7( _$5&+,9( _' (/
SKDWH / ,* + 785/ ((3 _"' ((3B5/((3

VRXUAHEP HP RUBGV 88" VRI IOSXWP HP RUHV@
WHVXOEP HP RUBGV >88," VRI RXV8XWP HP RURV@ 18//
EHRUHBAMM ~ I XOQVQDSWKRWRI VRXURHV

DVWBAMMM " | XOVQDSVKRWRI LHVXOV™ _18//

UHDVRQQJ //0 H SOQDWRQ _18//
FUHDWIGEDWIP P XVREGI WP HWP S

7KLY \WXPXUH HQDE®N
e SREEDAN $Q DPURQ FDQ WHRUHWADE EH UHYHWHG XMQJ VQDSVKRW

e ' HEXJJIQ 7WDFHH DA ZK\ DP HP RU FKDQIHG

o 7UXVWS VI VWP WDWHGIW IW RZ Q SDWZ IWKRXWBDYLQJ DWDICEHFRP HV 1P SRWE®! VR YHUL\



6FKHGX@QJ DQG 7WIJHW
7TKH*' UHDP HUWXQV RQ D I} HG FDGHQAH HYHU KRXW E\ GHIDXOVP [P IFNQJ WH LK\WP RI KXP DQ
VBHS

7KL FDGHQRH LV QHFHWDY  EHFDXVH 0 HP RUHV QHHG WP H VR DFFXP XOWA EHIRUH FXUDARQ LV XVH XO
5XQQQI WH ' UHDP HUFRQWEQWD EXUQV FRP SXW Z IMRXWP SLRYIQJ RXWRP HV 5XQQIQJ MVRR LDUHD
GW FOOAUKDLGHQ LOR VAKPXH 72 LFH GDIO \AMNHV D EDDQFH | RUP RWKVH FDVHV

,GHOWW $Z DUH &XIDVIRQ
0 HP RU GHAMRQV DIHQWQHXWDO : KDWFRXQW DV LHGXQGDQR RU UHBIYDQFH GHSHQGV RQ ZKR WH
VWP IVEHFRP 1QJ QRAMWWZ KDWMRQPH REVHYHG

7KH' UDP HURXUDMV WILRXJK WH GIQVRI WHS$QP DV,GHOMV W QDP H GHVFUSWRQ SUQAS®N DQG
HSIMMP RRI\ 7KLY FRQW] Y LOVIPWG LOR HYHY // 0 SWRP SW

7KH IRXUM FUMURQLYNH  7KH/ /0 GRHVQWDW LYWLV XVHXO  1Q WH DEVADRWIMDVNY LV WLV XVH XA RU
WLV DIHQW

([DP S®I $ UHVHDUFK DWIMBQWS QP D DQG D SHWRQDOFRP SDQIRQ $QIP D P LIKWERW. UHFHLYH WH \DP H
P HP R DERXWD XVHUV SUH HIHQRH ) RUWH FRP SDQIRQ WKLY LV KLIK 1P SRUEBQRH IGHQMN UHBYDQUWGDVD
YRU WH UHVHDURK DAWMBQW IWP LIKWEH QRVH 7KH ' UHDP HU JXIGHG E\ ,GHQOWMN KDQGBN WHP

GlLIHHOWD

7KLY 1OMU HQVXUHY FXUIDWRQ MOWDLEMWDY 2 @ JRDY IDCH Z KHQ SURUMHY FKDQIH 3 UHIHUIHORHY \WDW

P DWMAUVR RQH DIHQAP LJKWEH LWLHBIYDQWIRR DORWHU 7KH' UHDP HUV GHAMRQV UHP DIQ JIRXQGHG IQ Z KR
WHW WWP IV EHFRP 1QJ

7KH' UHDP -RXUQDO
(YHY ' UDP 6HWRQ SURGXFHV D FRP SGMW MRXUODO  WH VHWIRQ UHARUG SOV DODWRADMG DPARQY
7KLY RXUQDADQVZ HY TXHMRQV @\H

e : KDAGGWH' UHDP HUH DP IOH!

: KDWEIG MFKDQIH DQGZ K\ "

: KDWEG P HP RUHV BRN @\H EH RUH DQG DIWU
+RZ KDVWHP HP R @QGVFDSH HYROHG RYHUMP H'

TKH MXUWDOY WH P HFKDQWP E\ Z KIFK RSHIDWRY DQG HYHQWD® WH VI WMP  IWHD FDQ XQGHUMIQG
DQG WXWAKH FXUDWRQ SURFHW



" WHDP HU&RQILIXLDVIRQ
7KH" UHDP HUV EHKDYIRULY W W(QDE®1 YID FRQI LI XUDWRQ



HH

$ 0 HP RU 3DAN LV D VAKPWIHG SD\ RDG LOMPMG LOR DQ/ /0 VM MMP  SURP SWEH RUH HDFK LOWIDRARQ
MLV D FXUDWG Z RUBYHZ  DWHP EGIG DFFRWGEIQU VR H STRWKGN WDWI UIRXQGV WH P RGHOY ULAVSRQWH 1Q
VRP HWIQJ EH\ RQG WH [P P HGIDWM TXHU

7KH SDFAN DQVZ HWY/ | RXUTXHWRQV VP XGROHRXVO
© KR VWL DIHQW |, GHOWN
: KDADUH Z HVBOLQJ DERXWLIKWORZ " 6HVMRQ FRQWM W
© KDAGRHVWH DIHQANQRZ VR EHWKXH' . QRZ BIGIH
: KDWKDV WH DI HQAH SHUHQFHG WDWP DMAYWKHH' / RQJ WP P HP RU

( DK TXHWARQ P DSV VR D UIHMHYDOD HUZ IW IW RZ Q VDWW VFRUQJ | XOQPWRQ DQG SXLBRWH 7RIHWHU
WH IRP DKIHDURK\ ZKR QRZ WKW KMRU

(YHY 0 HP RU 3DRAN EWDIGV | RXUMADWY LOWR D MQJ ®& DUANDRW

/ D\HU, ,GHOWW
7KH SHUWRQD DQFKRU 7KLY @\ HUIHWKHY WH $QIP DV SHVRQDON WSH FRP P XQIFDWRQ W®! DQG VHD

QDUDAWYH LH WH @1QJ GRFXP HOWZ KHUH LH BPARQYV SUQAS®N DQG GIVSRVMRQY DFFXP XOW

,GHOWN LV UHWIHYHG WIDMEDT WP XVADZ D\ V EH SUAVHQW EHFDXVH Z IWRXWIWWH DI HOWZ RX@ VRXQG
@H D VAWDQIHU HDFK WD ,GHQWN DRW DV WH LOMUSUHWYH BIQV WILRXJIK Z KIFK HYHY WIQJ HOH JDIQV
P HDQQJ

7KH IGHQWN @\ HUWSLEDID FRQUXP HV VRNHQV SUHVHQWQI D FRQGHQVHG SLRVH VXP P DU

,2 /" 1) ou /"0" |/ % 00&01 +1 4&1% + + )61& ) ,**2+& 1& + 016)"T
J20 1" ")&THV (+,4)" 1" L F-, 2410 1%, 2$% 0601"* 1& &+. 2&/ 6T

,2 3)2" -/" &0& + ,3"/ 0-" 2) 1& + +! -/"#"] 1, (+,4)"18$" 2+ "/1 &+16
[ 1%/ 1%+ # [& 1" ,+#& "+ "T

7KLV LQWPARQ KDSSHQV | LUMVHWREQAKIQU WH DI HQAV YRIEH EH RUH DQ\ FROWQADULYHV

/ D\ HU,, 6HWRQO0 HP RUHV
7KH FRQYHUDWRQDOWUHDG  7KHVWH DUH LHRHOAP HP RUHV TIOMUHG E\ D WP H Z IQGRZ  GHIDXGMYJ VR
KRXW VFRUWHG SXUHO E\ LHFHQR  7KH FDUY WH EUHDGAXP E WDICRI W(H FXULHQWFRQYHWDMRQ Z IWRXW

LOYRNIQJ VHP DQWE VHDURK

7KH JRDOLY MP SO WR P DIOWIQ FROWOXIW Z IWIQ WH [P P HADW IOMDPARQ 7KH DIHQWWKRX@ QRW
WHSHDMWHD &WH WH SARW RU IRWHWZ KDWZ DV MWVWWGEMAXWHG  6HWRQ P HP RUHV DUIH VARUHG XMQJ

H SRQHQWDOGHD, Z IW DKDO @H RI DSSUR] P DWAD RQH GD\

/" "+ 6f0 /" : Fa $"f&f! 60 H %)#f)&#"G

$ PHPRU ILRP DQ KRXUDIRVFRIW QHDU D PHPRU IWRP D ZHHN DR DSSWRDAKHV JHIR 7KLV
HQVXUHV FRQYHUDARQDCFRQM VWAR VI UHVK Z IMRXWLHT XLUQD VHP DQWE UHBIYDQRH VIR WKH FXULHOWT XHU



/D\HU,,, . QRZ BIGIH

" XUWDE® WKW 7KLY @\ HUXVHY YHRRUMP IOUW VR VXUDPH NQRZ BIGIH IWP V VHP DQAFD® LHBIYDQMR
WH FXUHOWTXHY . QRZ BIGJH LV VFRUHG E\ D EGIQG Rl FRQIIGHQFH KRZ FHURIQ WH A \WP IV Rl IW
DFFXWDR  DQG VP IMUW KRZ FRVHO WP DWKHVWH TXHY HP EHGGIQ)

(+,4)"18$"f0 /" F , +#&"+" 8T=G F0&g&) /&6 8T=G

1RUHFHQR QRGHD . QRZ BIGIH WP VDUH P HDQWIR EH WEEGIWKWY  IDFW SUQAS®N P HWRGY DQG
H SHUHQPHV WDWKDYH EHHQ H WDRWG DQG YDIGDWG RYHUMP H : KDAP DWHLY LY UHBIYDQRH VR WH TXHU
DQG FHIBIQW RI DFFXUDR

. QRZ BIGIH IV FOWILIHG E\ WSH )$&7 &21&(37 0 (7+2' 35,1&3/( (;3(5,(1& " LIHHQANHMHYDO
SUVHW FDQ IIGMUE\ WSH D KRZ R TXHWRQ P LJIKWSURUMYH 0 (7+2' NQRZ®IGIH D SHURQDO
TXHWMRQ P LIKWDYRXU(; 3(5,( 1 &(

/D\HU,9 /RQJ 7HWP 0 HP RUHV

" HHS UHD®@ 2 @GHU P HP RUHV WDWFBDU D VHP DOWF VP [OUW WUHWRG HQWU D |LYH | DRRU VFRUQJ
JDXQBW 7KHWH DUH VXEMPWYH UHFR@IPWRQY HBIYDWG EHFDXWVH WH $QIP D NHHSV LHQIRUAQD WHP

H SHUHQAHV WDWWIURXJ K IHSHDWIG DFFHW RUKLIK VDIHOQFH KDYH UHVIMMG | RUTHWALY

7KH 1LYH | DRVRWY/ DLH
P SRUBQFH +RZ WIQUIEDQWKHP HP RU LV DV DWHWHG GXUQJ i QIHY
&RQIIGHOH +RZ FHURIQWH WV VWP LVRI W DFFXUDR
5HAHQR ) UHVKQHW FRP SXWG YID H SRQHQWDOGHFD: Z W DWKILW GD\ KDO @H
" HD ) RUHMQ) IMMBQRH P RGHDIG RQ VSDFHG LHSHWARQ | LHTXHQWD DFFHWHG P HP RUHV
GHD VBZ HU

6P LOUW &RVIQH GVWOQFH ERVY HHOQWH P HP RU VHP EHGAEIQI DQGWH TXHY HP EHGGIQ]

TKHWH FRP EIQH IOWR D Z HIKWG IRWP XD

o,/" F&-,/1 + " 4f &G F ,+#& "+ " 4f G F/I" "+ 6 4t G
FF9 a |" 6G 4f!G F0&&) /&6 410G
' HIDX®\Z HIKW GMMEXW LRXIK® HYHQ® [P SRUBQAH VP LOUW UHAHQR FRQILGHOFH
GHD\ EXVWKHVH DUH MQHDE®! SHUSUIHVHARUSHUTXHY $ FRQYHWDMRQDOSUHVHAP  LIKWELDV

VRZ DUG UHAHQR. D UHVHDURK SUHVHWP LIKWZ LQJ VRZ DUG [P SRUBQRH DQG VP LOUW

7KH6FRUQJ $ QRUWKP V
5HMHYDAY QRWX] ]\ P DWKIQJ ( YHU LOFOXMRQ LV D GHI HQGDE®! GHAMRQ WDRHDE®I VR H STAWDRRWY/

5HFHOR 6FRUH
71P H EDVHG | HVKQHW XMQJ H SRQHQWDOGHD:



SWW - MVWAUHDWMG  WH VFRUH LV $WWKDOBOH WH VFRWH LV $WW ™KDOBOH WH VFRWH vV
TKHFXUH VW RRW SUHGIRVRE® DQG SDUDP HWUMHG

" HFD\ 6FRWH
) RURWMQI  IHVMBORH XMQJ VSDRHG  LHSHWARQ SUOQAS®N 0 HP RUHYV WDWDWH DFFHWHG [ UHT XHQWD
GHYHRS ®RQIHUHIIHAAYH KDO @vHV

$ P HP RU DFFHWHG WIQ WP HV KDV D P XFK GQJHUHI I HAWYH KDO @H WDQ RQH QHYHULHYIMWMG 7KH GHFD\
VFRWIH LHSLIHHOW KRZ P XFK WH P HP RU KDV IDGHG ZH XWH GHD  1Q WH IIODOIRWP X@ EHFDXWH
KUK G\ WVEDG

&RP ELQHG 6FRUH
7KH [ LODAHWHYDOVFRUH LV D @HDUFRP EIQDWRQ Rl D@ DRRY/

(DK VFRUHG P HP RU FDUUHY D EUHDNGRZ QWKRZ 1QJ H DA Z K\ MHOWAHG WH SDRN

7RNHQ %XGI H\DV &ROWIMKVIRQ

&ROM WZ IQGRZV UHP DIQ 1IQM 7KH 3DFN &RP SIBIU HJRUFHV D \RNHQ EXGIHWDV D FRQMIMWRQDO
FROMDIQWKDMWAKDSHY Z KDAWFDQ EH UHP HP EHUHG IQ DQ\ JLYHQ WMLD

7KH SURUW RUGHULY \WIEW
GHOMV 1 HYHUVDRULIEHG ) [ HGD@RFADARQ & \RNHQV
6HWRQO HP RUHV Rl UHP DIQIQJ EXGIHW
. QRZ ®IGIH Rl UHP DIQIQJ EXGIHW
/RQJ 7THP 0 HP RURV Rl UHP DIQIQJ EXGIHW

J WH EXGIHWRYHUGZY ®&QJ WP P HP RUHV DIH WP P HG [IUW WHQ NORZGIGIH WHQ VWHWRQ

P HP RUHV ,GHOWN LV LQYIRDE®! 7KLY HQVXUHV WH DIHQAP DIQWIQV FRKHUHQRH 1Q WH SUAVHQAP RP HOW
HYHQ Z KHQ KMRUFDOGHSW P XWEH FRP SUAWHG

© IWIQ HDFK @\ HU IWP V DUH NHSWIQ VARUH RUGHU XQWOWH EXGIHWH KDXVIWV 7RNHQ HAP DARQ XVHV D
FROVHUYDWYH KHXUMAE & FKDUDRMUY SHUVRNHQ  HULIQJ RQ WH VIGH Rl FDXWRQ 7KH UHVX®\LY D SDFN WDW
IWZ MWIQWH/ /0 VFRQOW WZ LQGRZ Z KLBI SUHVHIQI WH P RAALHBYDOWARQWIQAILRP  HDRK VADWP

0 RUH Z RUIN QHHGV VR EH GRQH VR RSWP IVH WY SLIRFHW KRZ HYHU FROAQXRXV LH LOWPARQ Rl WH HOWH
SD\ ®DG IV HIHPAYH EXWYHY  IQH I IAHQWDQG FRWD ' HSHQGIQI RQ ZKHWH 1Q WH 1Q WUHDG FRQM W
Z1QGRZ WH DIHQMY HDFK SD\ ®DG EHFRP HV SDUARI WH // 0 V EXIONQ FRQM WZ IQGRZ P HP RU LH
VKRUMMP P HP RU 2 SWP IMQJ DIRXQG WLV VKRX@ DARZ XV VR KHDYI®O WP \WWH QHHG |RU RQIRIQJ
LHQIRUAHP HOWRI NQRZ BIGIH FRQWM WDQG P HP RUHV IMDDHDG\ KDV



5 HWILHYDOB UHVHW
( BISKDQVP \KISV Z IW VE R SUVHWUHWIHYDOVADMI IHY  UHSUAVHOWRJ GLLTHIHQWSKIGRVRSKLHY Rl DIHQW
DXVRQRP \

&ROYHYDWRQDOB LHVHW
) X@ GHWMLP IQMAF ] HIR DGGIMRQDO / 0 FDTY

7KLY SUAVHWSURUMWHY VSHHG DQG SUHGIRWELON 7KH DIHQWUHWIHYHY Z KDAWV 1P P HGIDW®  UHBIYDQW
Z IMRXWGHIEHIDARQ LGHDA RURKDWQWAU DRHV Z KHUH MWQR. P DWHLY DQG FRQM WY QDULRZ

6HD ' HWP LOHG 3UHVHW
7KH DIHQWAKRRVHV IW RZ Q LHMHYDOAMDMATA

%H RUH FRP SIOWRQ WHW WP P DNHV D @KVE HIKW /0 FD@ SDWIQJ WH XVHUV TXHY DQG DWNQJ WH
P RGHOR GHAGH

e KIFK NQRZ GIGIHWSHVY DUH LHBYDOQW

e +RZ PDQ ®RQU WP P HP RUHVWKRX@ EH IHMHYHG'
e : KDWP SRUEOARHWUHKRG WKRX@ DSSO"

e  KDAVRUQI ZHIKW P DNH VHOWH IRUWLY TXHWRQ'!

7KH VHD GHWMLP 1OHG SIHVHWDGGV a PV OMQR EXWHQDEGN DGDSWYH IHMHYDO $ SHUARQDO
TXHWMRQ P LIKWDYRXU(; 3(5,(1 &( NORZ ®IGJH DWKQEFDOTXHY P LUKWSURUMWMHO (7+2"  7KH DIHQW
1Q DVHOWH GHAGHYZ KDANQGRI P HP RU MOQHHGV EH RWH IHP HP EHUQJ

YRW SUIHVHW XVH WH VDP H GHWLP IOMAF FRP SIGU WH RQO GLIHIHORH LV ZKR FRQILIXWHY IW 7KLY
VHSDUDWAY LHMHYDOMDWIN [URP UHWIHYDCH HREXWRQ

K\ HVALP LOMWVP 0 DWIHLY
7KH 3DAN &RP SIGULY GHWMLP IOMAF B\ GHMJIQ WH VDP H FRQI LI XUDWRQ DQG CDVEDVH WM Z L@SURGXFH

WH VDP H SDAN HYHY WP H 1 R WDQGRP QHW QR VDP ST QR //0 LQYROHP HOWMQ WH UHMHYDOBRRS
WHOD



7KLV P DMAY | RUWUHH UHDVRQV

_5HSURGXAELOWN

© KHQ GHEXJJLQ) DIHQWEHKDYIRXU \RX QHHG VR NQRZ H DP® ZKDWFRQMWZDV IQWPMG $
GHWMP IQWME MVMP  ®W \RX LHS® D SDAN IQVSHAWIW FRP SRUMRQ DQG WDFH ZK\ WH DIHQW
UHVSRQGHG DVIWGIG 6VRAKDVAE UIHWIHYDCY RX@ P DNH WLV 1P SRWEG

7MW

$JHOW P DNQI FRQVHTXHQUWDOGHAMRQV P X\WEH DXGMZE®! | D [LQDOADODGYLVRU DIHQAILYHV DGYIEH
UHIXOWRW P D DWN Z KDAGIG IMNQRZ Z KHQ WMADIG WDW 0 HP RU 3DANV FDQ EH SHMMMG  YHUMRQHG
DQG IQVSHAMG  7KH SURYHQDQPH FKDIQ ILIRP HYHQWR P HP RU VR SDANVRR UHVSRQWH EHFRP HV WDRHDE®!

&RK
5DQGRP QHW 1Q UHWIHYDO IQARGXFHV GUIW $Q DIHQWP LIKWVXUDFH FROADGIRRU P HP RUHV RQ

VXFRHVMYH WLV XQGHLP 1QIQI WH QDULDWYH FRQVMMOR.  WDWGH LOHV IGHQWIV ' HMLP LOMP - HQUXUHV
WDWJILYHQ WH VDP H WM WH DI HOWSUHVHQW WH VDP H \VHD

P SRUBQW KRZHYHU WH //0 UHP DIQV IUHH R LOMSUHW UIHDVRQ DQG UHVSRQG FUHDWYHO Z IWIQ WH
FROM WMLHRHIYHV © H FRQVADIQ Z KDAHQMUY WH SURP SWZ H GR QRWFRQVWDIQ Z KDWHP HHVILRP W

2 EVHUYDELOW DQG 3 HUMWIHQFH

S&ROWOXIW Z IMMRXWYIMELDN 1V GDQIHURXV $Q DIHQMMDWHP HP EHYY RSDTXHO® LV DQ DI HQW RX FDQORW
WX\WRUGHEXJ

: KHQ SHUMMMOQFH LV HQDE®IG HDRK SDRN LV VDYHG DM QFKURQRXVO YID D 1LH DQG | RUHWEDRNI LRXQG
VW 7KH LHVSRQWH LRV 1P P HEAIDW®  SHOAMWIORH KDSSHQV 1Q D VHSDUDW WKUHDG  7KH WRUHG SDAN
LOFXGV

o 7KHIX@FROM WAMQI Z KDWZ DV LOWPMG
o $@RXUD HYZ W WHUVFRUHV DQG ELHDNGRZ QV

o 7KHUHWHYDCOFRQI LIXUDARQ VQDSVKRW
o 7RNHQ FRXQW SHUD\ HU
e &RP SIDMRQWP HWEP S



$ IHWOQUWRQ SRTA FOSVWRWDIHDW  SDANV SHU$QIP D DXVRP DWD@ SWXQIQJ WH RGHVW 7KLY RUHDWAV

DVIGIQI Z IQGRZ R REVHUYDELOW \ RX FDQ D D\ V IQVSHPAUHFHOWARQWM] WIQWPARQV Z IWRXWKQERXQGHG
WRWDIH JURZ WK

7KH$3, H SRVHV SDAN KIMRY OWMASDAN DQG DIJUHIDMG WIMMMEY — VRNHQ XVDIH  LGHOWV LOFOMRQ
DM O\ HUGMMEXWRQV  JIYIQJ RSHIDRWY D GDVKERDLG LQVR WH DI HQAY HYROLIQD FRQM] VWAADMI\

7KHFRP SIOMRQ SISHIDH | RARZ V D VWMBRWHT XHQAH

"1/ &"3" 0"008&, +

1o " "3 &l
+#8)L&. 1 - 1/ &3 &." +1&16 —_— "+ /&0 F/" "+ 6a
G
Iy ), +$al"/ *
"k 0"* +1&
0,/"!'G

( DFK WS 1V Vi QFKURQRXY DQG WIMMBMY 7KH FRP SLBIUUHFHYHV D FRQILIXUMRQ  TXHUHV WH GDWEDVH
DSS@HV VFRUQI DORUWP V DQG UHMUDV D SDFN

7HP SRWDGCH Z DUHQHW

0 HP RU 3DAW LQFOXGH D WP SRWDOM\ HU WH FXUHQAVGDWM WP H MQPH OMMQMDPARQ DQG VHWIRQ
GXUDMRQ 7KLV JURXQGV WH DIHQNIQ Z KHQ MY QRWBIVWZ KR WY

: KHQWHWWRQP HP RU @\ HUWVHP SW QR UHFHQNOQOWADRARQY  WH WP SRUDOD\ HUSRYIGHY H STHW
FROM W

2/ /"+1 ! 1"V +2 /6 :9U :8:>T
,2/) 01 &+1"/  1&, + 4&1% 19%&0 20"/ 4 0 ; ! 60 $, T

7KL SUIHYHQW WH XQFDQQ\ YDA RI DQ DIHOMWMDWMHHP V DZ DIH Rl IW P HP RUHY EXWREQYIRXV VR WH
SDWDIHRI WP H



) XWKWH' WHAMRQV ) XUKHU' HYHB®RSP HQW
7KHEXUHQWP SGP HOWMRQ LV IQWMRQD® MP S®I 6HYHWDOH LOHP HQW DUH S@QOHG

' UTHHMPAOMPWRO

7WDAN Z KDAZ DV VHQWQ WH SUHYIRXY SDFN DQG RQD LQWPWZ KDWAKDQIHG | LGHQWIN DQG VHMRQ FRQOWM W
DUH WEE®! DAIRW WUV VHQG RQD QHZ NQRZ BIGJH DQG BQJ WP IHAD@ 7KLY UHGXFHV VRNHQ XVDJH

Z KI® SIHVHWIMQI FRKHUIHOAH

" UWIWDZ DUH VERUQY

YRRV HP RUHV WDAFRQWDGIEWWH DI HOW FXUHQAMEMA RUUHFHOWUHVSRQVHY | WH DIHQWKDV EHHQ
DAMHUAQ ; DQG D PHP RU UHRUWEY HYIGHQRH R QRW  WDWP HP RU EHFRP HV P RUH VDIHQW 7KLY
VXU DFHY FRQADGLIPWRQV DWHUWDQ EXU LQJ WHP

" UHDP HUIQIRWP HG Z HIKW

$@Z WH ,GHOAN @\ HUWR ELDV UHWIHYDOEDVHG RQ KRZ WH $QIP D Z DQW VR HYROH 1 WH DIHQW/ \VHD
QDUDWH IQFOXGHV D JRDORI EHRP IQ) P RUH HP SDHME  UMWIHYDO P LIKWZ HIKW (; 3(5,( 1 &(
P HP RUHV KLIKHU ,GHQWN WRSV EHQJ SDWLYH FRQW WDQG EHFRP HV DQ DPWYH VKDSHURI Z KDAJHW
UP HP EHLHG

6HOD IP SLRYIQJ VFRUQJ

2 EVHUH Z KIFK UIHWHYHG P HP RUHV DRXD@ LQIXHORHG LHVSRQVHY YID |HHGEDRN GRSV RU RXWRP H

WDOANQJ  DQG DAMWAWZ HIKW DAFRWGIQI®  7KH JRDAY DQ DI HOWKDABDILRY QRAMMAZ KDWHR LHP HP EHU
EXVKRZ R LHP HP EHU RSWP IMQJ IW RZ Q LHMHYDOMDWAI\ RYHUWP H



HH

0 HPRU 6\ QMHWY IV WH JHOHUIDWYH HQILQH RI ( BISKDQWMP  WDMADQMRIP V LDZ H SHUHQFH QR
UHVBIOHG P HDQIQJ : KHUH ( YHQW UHFRUG Z KDWKDSSHQHG 0 HP RU 6\ QIHMY GHAGHV Z KDAP DMAHG

TKHMWWP UHDGV D ZIQGRZ Rl ( YHQW Z HIKV WHUMIQUIFDORH DQG DXWRUY/ D 0 HP RU WADWGMAQY
WHU BAWHORH IOWR VRP HWIQJ WDWFDQ EH FDUWHG IRZDWG (YHY 0 HP RU LV DQ DRWRI QDULDWYH
FROWMKXPARQ D FODIP WDWIMHVH SDUARX@UH SHUHQRHY GHVHUYH VR SHOAMWW

7KH DURKIWIRXUH LY GHIEHIDWD VP S® DZ RIN®Z Z W |LYH QRGHV D WUHH SDUAWIJHUM VWP DQG DQ
DFFXP XOWRQ VFRUQJ |RUP XO WDWGHAGHV Z KHQ i QIHMY VKRX@ RFFXU

7KH$ FFXP XOMRQ 0 RGHO
([ SHUHQRH P XWWDFFXP XOMW EHRWH VA QWHVY EHFRP HV ZRUNZ KIBI 7RR TUHTXHQW DQG \ RX EXWQ

FRP SXW JHQHIDWQJ WIVIDOP HP RUHV 7RR WDWH DQG H SHUHOQRHV SI®B XS XQWOWH W QWKHWY Z 1IQGRZ
EHRP HV XQZ IHG

7KH DFFXP XOMRQ VFRWH DQVZ HY DMP SGI TXHWRQ + DV HORXJIK KDSSHOHG VR MWW\ DQHZ P HP RU™

7KUHH | DRRWY FROMEXWM
7IPH  SRIQASHUKRXUMOQPH VWA QUKHMY
(YHQV  SRIQWSHUQHZ HYHQW
7RNHQV  SRIOWSHU VRNHQVRI FROMOQW

7KH GH DXOWMUHVKRG LV 6\ QWHVY WL JHWY/ Z KHQ WH VFRUH RRWHV WKLY ERXQGDU

([ DP SGIWAIIHWY

e KRXWZIW QR HYHQW W JHWRQWP H DBRQH

o KRXWZI HYHQW EDDQRHGP ]

e KRXWZI HYHQNDQG VRNHQV FROMQAKHDY\ VHWIRQ

7KH IRWP XD LV LOMQWRQDE FRDUMH WGRHVQWA VR GHWFW P SRUBQW HYHQW DV WDAY\WKH/ /0 V NRE
GXUQJ M QHMY 7KH DFFXP XOMRQ VFRUIH VP S® HQVXUAV ZH GRQWDW WH //0 VR \A QWHV] H XQUO
WHUHVHORXJIK LDZ P DIMUDOR Z RINZ WK

3HU$ QP D &RQILIXUDWRQ
( DFK $QIP D FDUIHVIW RZ Q i QIHMY SURI LB WRUHG 1Q i QHVIVEFRQI LIV

$ KUK WDIILE $QP D P LIKWWDIVH IW WUHVKRE VR DYRIG RYHUM QKHM] IQJ $ NRXUQDIQU $QIP D P LIKW
®Z HUMMR FDSVUH TXIHWUP RP HQW 7KH Z HIKW DQG WUHVKR@ DUH GIDY WIDWWKDSH KRZ WH $QIP D
GHAGHV Z KHQ H SHUHQRH EHFRP HVP HP RU

2 Q IIWAMDFFHW WH A VWP VHHGV D FRQIL] 1LRP HQYLLRQP HQWGH DXA®V  7HQDQW FDQ UHDG DQG P RGL\
WHUFRQILIVYID$3, EXW/ 6 HQUXUHV VROMRQ



7KH: RINIGRZ $ UFKIVIAFVKLH
2 XUIDMYHMRQRI 0 HP RU 6\ QMHVY LV IP SGP HOWG DVD/ DQJ* DSK 6V LDSK Z IWK | LYH QRGHV

1 RGH S HVSROMEIDARV

FDBXOWEDFFXP XOMRQBARIH ~ &RP SXWAV WH WUHH IDPRU VFRWIH B\ TXHU LQJ WH GDBEDWH IRU
HYHQUFRXQW DQG WP HVBP SV 6\ QF RSHIDWRQ LXQVIQ) DVSI3, VWUHDG SRRO

RKHANBA QIHVVBMUHWKR@G 3XWH IXOAMRQ &RP SDIHV VFRIH R WLHWKRG  LIRX\WV VR HWHU
WV QMHMYRUWS 1 RMCHHIHFAW QR, 2

FROPESHQGIQIBHYHQW ) HVAKHV DO YHOW MQPH WH OV QIHMY Z IQGRZ. VHUDT} HVWHP [RUWH
/10 SURP SW6\ QF RSHIDMRQ

VOKHMIHEP P RU  7KH//0 FD@$V QF RSHIDWRQ 6HQGV ( YHOW VR WH FRQILIXUHG P RGHO &MXGH
RU* 37 Z W D VAKXPXUHG SURP SWSDUHV-62 1 ULHVSRQWH

SHOUMEP HP RU &UHDMV WH 0 HP RU LHRWG @\ IWVR VRXUFH ( YHQW YID 0 HP RU ( YHQW
SIRYHQDQFH LHRUGV JHQHIDWAY YHRRUHP EHGGIQI $VRP IF WDQVDPMRQ — HWHUHYHY WIQJ FRP P IWRU

QRWIQI GRHV

7UJIHUO HFKDQMWP V
0 HP RU 6\ QWHWY XQV YID WUHH WL JHUP RGHY HDRK VHUMQJ D G HIHQWRSHUIDWRQDOHHG

S5HDO7IP H7UJJHU ( YHOW UYHQ
;. KHQ DQ ( YHQWY FUHDWG WH $3, KDQGBRIUMRKHGX®N D EDANJ LRXQG FKHAN

7KH FKHAN FDBXOWV WH DRFXP XOMRQ VFRUH Z IWRXWXQQIQJ WH IXQZ RIN®&Z | WH VFRWH H RHHGV
WUHWKRG DV QWHVY RRE IVHQTXHXHGZIW D VHRRQG GHD\

7KH GHD\ VHUHV WH SXUSRVH Rl EDRKIQU : KHQ D XVHUVHQGY VHYHLDOP HWWDIHV 1Q TXIEN VXFFHWIRQ
HDFK ( YHQWZ UMW WAJJHWY D FKHAN 7KH GHD\ HQVXUHV ZH GRQWASDZ Q LHGXQGDQWM QIKHVY NREV
$36RKHGXBIUV HSOFHEH IMAQU 7UKH QDVIDE GHGXSTFDWV NREV Z IW WHVDP H '



BFKHGX®IG 7UJJHU 3HIRGIF
$ EDANJLRXQG MRE WKQV KRXWD FRQILIXWEGI YID 6<17+(6,6B2%B17(59%/Br2856 H HPXWQ
i QWHVLY | RUD@DPRYH $ QP DV

7KLY FDWKHY $QIP DV WDWDFRXP XOMWIG H SHUHQRH EXWWQHYHU RLIRWHG WH UHDOWP H WWUHWKR@ LH ®RQJ
SHURGVRI LODAWMW IR@Z HG E\ D EXUMRI HYHQW

0 DOXDOrWIJHU $3,
2 SHDWRUY/ FDQ | RUAH W QWHWY YID WH VRKHGXBUS$ 3,

0 DQXDOWLIJHY E\ SDW WH DFFXP XOMRQ FKHAN I WHWH DUH (YHOW WR M QWHV]IH WH Z IOEH
VOMHM] HG 7KLY IV XVHXOIRU GHEXJJIQJ GHP RV RUZ KHQ \ RX Z DQMP P HGDW P HP R4 RUHDWRQ
Z IWRXWZ DWQJ | RUWMIHWKRGV

(DK WIJJHU P RGH WV IW WXQV Z W D WIJHBRXUAH @EHO UHDOWP H  VFKHGX®IG P DOXDO  |IRU
REVHUYDELOWV 1Q/ DQI6P IW WDHQI RUDGMUQDWYHY

3 LRYHQDQFH DQG 3 HUWMQFH
(YHY 0 HP RU P DIQWIQV DQ DXGVIE®! AN VR W VRXUAH ( YHQW YIDWH O HP RU ( YHQWMQPARQ VEE®!

© KHQ W QWHWY FRP SOMAV WH SHUAMQRGH FUHDMVWH 0 HP RU DQG DA HP RU ( YHQAIONV 1Q D QI B
DVRP [E WDQVDPARQ



) DQ MS IDIY WH HOWH WDQVDPARQ LR@ EDAN <RX QHYHUJHWD 0 HP RU Z IWKRXWSLRYHQDQRH RU
SWRYHQDQRH SRIQWQJ VR D QRQ H IMMQWO HP R 7KHO HP RU LHFRUG FDSVXUHV WP SRUDOVSDQ [LRP WH
VRXUFH ( YHQW WP HBABIW ( DULHVWHYHQAWMP HWEP S DQG WP HBHQG / DIMVWHYHQWMP HAMBP S 7KLY
DARZ VWP SRIDOTXHUHV : KDWGIG WH $QIP D H SHUHQPH EHVE HHQ 7XHVGD. DQG 7KXU/GD " EHFRP HV
DMP S® LDQIH TXHY RQWP HBABUADQG WP HBHQG

$1WU SHOMWWMOFH WH WP JHOHUDWAY D YHRVRU HP EHGAIQJ 2 SHQS, W WHP EHGGIQD WP DD
GP HMRQV IRUVHP DQWF VHDUK (P EHGGIQJ JHOHIDWRQ I EHHITRUMH I W DY WH 0 HP RU WD

SHUAMW DQG HP EHGGLQI FDQ EH EDAN LGBIG @WAU

7KH HP EHGGIQ) HQDE®N VHP DOWE LHWHYDOGXUQJ SDFN FRP SIOMRQ DQG P HUH FDQGIGDWA GHWIPARQ
GXUQI ' UHDP HUFXUDARQ

. QRZ ®IGIH 6\ QVKHVLY &DVFDGH

$ VXFFHWIXO 0 HP RU 6\ QHMY DXVRP DAFD® WJJHY . QRZBIGIH 6\ QMHVY 7KLY NHHSV WH
GRZQMWHDP  SISHIDH DDIQHG : KHQ QHZ 0 HP RUHV DIH FUDWG WH . QRZ BIGIH @\ HU KDV WH
RSSRUMXQIW VR H WDPWGXDE®I WKWV 7KH FDVFDGH LV 11LH DQG IRWHMH 0 HP RU 6\ QIHMY GRHVQW
Z DWRU. QRZ BIGIH 6\ QHVY VR FRP SGW

7KH UHVXO\Y D FROAQXRXVI®Z (YHQV 0 HP RUHV . QRZ BIGJH HDFK @\ HUWDQVRWP 1QJ H SHUHQRH
LR SURIUHAMYHD P RUH WEE®! IRWP VRI XQGHUABQGLQJ
2 YHID@ HWIQ 3KLARVRSK\ 0 HP RU 6\ QUIKHWLY

0 HP RU 6\ QHMVY HP ERGHV VHYHUDQ GISKDOWMP  SUQHSGNV

$FEXP XOMRQ EH RUH EXLDWRQ

© HGRQWM R GHAGH LQ UHDOWP H Z KHWHUDQ ( YHOALY [P SRUBQAHQRXJK VR EHFRP HDO HP RU : H
DFFXP XOW HYHU WIQ) WHQ SHURGIFD® Vi QMHMI H 7KH //0 P DNHV WH P SRUBQFH MGIP HOAZ IW

I XQFRQM W

" WP IOWP Z KHHH SRWEG!
7KH DFFXP XOMRQ IRWP XO IV GAWP IOWF 7KH WIJJHU RJIIF IV GAWAP IQWF 2Q0 WH //0 FD@

LOARGXAHV QRQ GHWMLP LOWP DQG HYHQ WDWILVY ERXQGHG E\ WP SHIDWWH DQG FROMDIOHG E\
VAKRMUHG RXVBXW

3 URYHQDORH DV [LDMFDW

(YHY 0 HP RU @NVWR W VRXURH ( YHQW <RX FDQ DA D\ VDQVZ HU : K\ GRHVWH $QP DEHIHYHWLY' E\
WDAQJ SURYHQDQRH 7KLV 1Y HWHQADA RUWKVADQG GHEXJJLQJ

SHU$QIP D DXVRORP \

" LIHHQW$ QIP DV KDYH GlLIHHOWM QIHVY SWRILGN $ UHVHDUFK DWIMBQWP LIKWQHHG WKW | DRXDO
P HP RUHV D FUHDWYH FRADERWDRUP LIKWQHHG BRVHU P RUH LOMUSUHWYH Vi QHVY 7KH FRQILT A ViMP

P DNHV WY H STAMDQG FROARME®!

* LDAH XQGHIUDGDMRQ

JWH//0 FD@IDY WH (YHQW WHP DIQ | HP EHGAEQI JHOHWDWRQ IDIY WH 0 HP RU SHUAWW Z IWRXW
YHARY/ |1 . QRZ BGIGIH 6\ QMHWYIDIY 0 HP RUHVWMOH MWV( DK @\ HUI DY LOGHSHQGHMD



HH
1 0 HP RU 6\ QHMYDW\V : KDWP DMALHG' . QRZ GIGIH 6\ OWHVYDWYV : KDWHP DIQVWXH!

0 HP RU VQDUDWYH ,\WADSVMUIHVWH WKDSHRI H SHUHQRH ~ Z KDWAKDSSHOQHG KRZ IWHOVZ K\ IMWWHHP HG

1P SRUBQADNKH WP H 96MQDUDWYH LV H SHOMYH , WHVMA J HOHIDDVDARQ <RX FDQQRVH | LEHQWD TXHU
DWRU |RUWH X®I WP STHV

. QRZ GIGIH 6\ QHMY IV WH FRP SUIHWMRQ WiaJ H WKDVWH WDRW GXIWDE® WAMKRXUH | LIRP - HSIVRGIF QDUIDWYH
MWUHDGY D 0 HP RU DQG DMV : KDWADQ EH @WG RXWRI WKLY SDIWFXOUP RP HOWDQG FDULHG |RW DUG DV

UHXVDE®!I XQGHUAMQGEQJ™

TKHWHXOWY . QRZGIGIH  DWRP IF WSHG TXHIDE®! $ 1DRADERXWIMH XVHU $ SUQAS®! WH $QIP D KDV
IQHUHG $ P HWRG WDWZ RINHG $ FROFHSWWDWRLI DQIVHY RWHU FROFHSW . QRZ ®IGIH LV Z KDWWH
$QP DNQRZV DEVWDRWMG [LRP WWH ALLFXP WBIQFHV RI KRZ  IWBDUHG

7KH 7UDQVIRLP DVIRQ
OHPRU . QRZ BIGJHLYDVHRQG FRP SUHWRQ LQ WH ( BISKDQWMP SISHIOH

(DK WRJH P RYHV \WRZ DUG JUHDWAU DEVWDRARQ DQG IHXVDEION  ( YHQW DUH WP WP SHG DQG YHLERWH
0 HP RuHV DH FRP SIHWWHG EXWAMWOMVYXDWRODO . QRZ GIGIH LV DWRP IF DQG SRURE® WHDQ 1QIRWP
GHAMRQV Z IWRXWHT XIUQJ WH $ QP DR IHFD@MH VSHALLE P RP HOAMWMZ DV GDLOHG

7KLY @\ HHG DUFKIWIRMUH SUHYHQW D FRP P RQ IDIOXUH P RGH A VWPV WDWHMHUUHP HP EHUHYHU WIQU
GRZQQ 1Q VSHAIAW RU IRUHWHYHUIWIQI BUQ FROMQXIW  ( BISKDQAWP UHP HP EHY DQG
DEVWDRW SUAVHYQI SURYHQDQRH Z KB EXIAHQI D TXHY DEGIZ RUTS P RGHO

7KH: RINI®RZ $ UFKIVIAFVKLH
TKH FXUHQW. QRZ GIGIH 6\ QWHVY DORUWP LV [P SGP HQWMG DV D / DQJ* WDSK 6V LDSK Z IW WUHH

QRGHV

8QM\HO HP RU 6\ QWHWY WHH LV QR WIHKRG JDWM . QRZ GIGIH 6\ QWHVY DA D\ V IXQV VR FRP SGMRQ
ZKHQWJJHHG 7KH TXHWRQ LV QRW KDV HQRXJIK DFFXP XOMWAG' EXW FDQ DQ WIQJ EH H WDRWMG | LRP
WIVO0 HP RU™

1 RGH 5 HVSRQMELOMAHV
IHWKBEP HP RU 5HMHYHY WKH VRXUFH 0 HP RU Z IWK I XQ@P HWGDW VXP P DU FROWQWIP SRUBORH

FRQIGHQAH 2 SHUDWAV XQGHUS/ 6 FRQW VWR HQVXUH WIQDQAVRODMRQ



W QWHM] HENQRZ BIGIH 7TKH //0 FDO@ 6HQGY WH 0 HP R4 WR WH FRQLXWHG P RGHOZIW D
WAKRXUHG H WDRPWRQ SLRP SW3DUHV-62 1 DUD. UIHVSRQWH

SHMWMWENQRZ BIGIH  &UHDWAV . QRZ GIGIH LHRWGY JHOHIDWAY HP EHGGIQIV Z UMWV DXGWRIV + DQGBV
GHOXSTDMRQ WHSOFHV SLHYIRXV H WDPARQV ILRP WHVDP HO HP RU - $\RP LIF WDQVDRWRQ

7UJIHUO HFKDQMWP V
. QRZ BIGIH 6\ QWHMY LKQV YID WHH WL JHUP RGHY HDRK VHUMQJ' D GlLTHIHQWRSHUIDWRQDOHHG

$XVRP DWF &DVFDGH 3RWAO HP RUY
 KHQ 0 HP RU 6\ QWHWY FRP SGMAV VXFFHWIX@ IWILLHV D FOVADGH WJJHU 7KLY LV [1ILH DQG IRUHW
0 HP RU 6\ QWHVY GRHVQWZ DIWRU. QRZ GIGIH 6\ QHY VR FRP SGW 7 KH FDVFDGH HQVXUHY WDWHYHU

QHZ 0 HP RU KDV\WH RSSRUXQIW VR FRQMEX\W . QRZ BIGIH Z IMRXWP DQXDAQMUIHMRQ

7KH SDWALQ FUHDWAY D FROMQXRXV SISHIDH (YHQW 0 HP RUHV . QRZ BIGIH HDFK @\ HUIHHGIQU WH
QH V\DXVRP DWED@®

0 DOXDIYUJJHU $3,

2 SHDRW/ FDQ |RUFH H WDPARQ IRUDQ\ 0 HP RU 0 DQXDOWAIJHWY DUH XVH XO RUEDAN I@Y) . QRZ BIGIH
RQ 0 HP RUHV ALHDWG EHRWH WH DXVRP DAF FDVDGH H IMMG RU IRU UHH WDPWQJ DIWU SURP SW
IP SIRYHP HOW

" UHDP HUS HMRVSHPWYH 3 @QOHG
" XUQJ ' HHS 6GHS WH ' UHDP HUP D IGHQW\ 0 HP RUHV WDWZ DUDQW. QRZ GIGIH UIH H WDRARQ |RU
H DP S® DIWAUP HULQJI VZ R 0 HP RURV RUZ KHQ FRQI LGHQRH VFRUHV KDYH FKDQIHG 7KLY WIJJHUP RGH LV

SOQQHG EXVWORW HAP SGP HQMG

: HP D\ FKRRVH\R [P SOP HQAINLY 1Q D VHSDUDM GHGIFDWG VHUYIEH FD@G 0 HGMWRU 1Q RUGHUVR P RUH
FODUO GllIHHMDM MIURP WH ' UHDP HU VHUYIEH Z KIFK LV SUP DU® IRFXVHG RQ 0 HP RU FBDQ XS
UIDWHUWDQ . QRZ BIGIH

6RXUFH 7\ SH &8@W LFDVIRQ
(YHU . QRZ GIGIH WP FDUIHY D VRXURHBN/SH

([ WAQDO. QRZ BIGJH ' HUYHG ILRP XVHUIDAQJ (YHQW O HP RUHV HJ 8 \HUP HMRQHG WH @H 1Q
/ RQERQ

,OMODO. QRZBIGIH ' HUYHG ILRP MVWP V RZQ HOPARQ HJ 3DWHOQ GHMAMG DRRW

0 HP RUHV XVHUSUH HY FRCAVH ULHSRQHY

(; 7(51$/ NQRZ ®IGIH LV WH GH DXOV,WFRP HV ILRP WKH 0 HP RU 6\ QWHVY SISHIDH Z KIFK SURFHWHV
XVHUIDAQU ( YHQW

,17(518/ NQRZ GIGIH LV SIRGXRHG E\ WH ' UHDP HUV' HHS 6@HS SKDWH Z KHH WH VWP LHIGFW RQ
W RZQ 0 HP RU FRWBXV DQG H WDRW SDMALY WDWZ HH QHYHU H SCAW WIMWG 7KLY P IURW WH

KXP DQH SHUHQFHR! VBHSLQJ RQDSWREGP DQGZ DNQJ Z IWK IQWIKW

7KH GMAQPARQ P DWW |RU WXVWIDIELDARQ (; 7(51$/ NQRZ ®IGIH KDV F®DU SLIRYHQDQFH Z KHUHDV
17(51$/ NQRZ BIGIH LVIQHUHG Z KIFK P HDQV IVWKRX@ EH WHDWG DV K\ SRHVY XQWOFRQIILP HG



(P SW ([ WDPIRQV
1RWHYHY 0 HPRU \HBV . QRZBIGIH $ 0 HP RU @\H 8\HJ\DIG KHIR , UIMSRQGHS ZIW D JUHHIY
FROWAQV QR UHXVDE®I WKW 7KH FRUHPALHVSRQVH LV DQ HP SW DULD:

(P SW H WDPARQV DUH YDIG RXWRP HV QRWHULRY 7KHZ RINGBZ HARUGV WSBLHDVRQ  QREH WDRWRQV
DQG FRP SGMWAV QRLP DD

2 YHD@ HWJQ 3KIRVRSK\ . QRZ GIGIH 6\ QUKHWY
. QRZ BIGIH 6\ QWHVY HP ERAHV VHYHWDQ GISKDOWMP  SUQASENV

BWKPMLH [LRP_QDULDAYH
0 HP RUHV WMDWRUHY . QRZ BIGIH WMV WKW 7KH WDQMRWP DARQ IV ®AM B\ GAMIQ  ZH GG
VIWDARQDOGHVIBOR J DIQ J HOHIDD/DELDN/

_7\ SHG HS(WMWP LBV

1 RWDONQRZ GIGIH LV WH\VDP H ) DFW FRQFHSW P HRGV SUQASEN DQG H SHUHOQRHY WHT XILH GLLTHUHQW
KDQGIY 7KHWSHWWMP P DNHV WY H STAW

$XVRP_ DWF FDVFDGH

. QRZ ®IGIH H WDPARQ VKRX@QWHT XLLH P DQXDAQMUIHMRQ ( YH) 0 HP RU DXVRP DAFDE FRQWEXWV
VR WH. QRZ BIGIH @\ HU P DIQWIQIQ] DDJQP HOADRLRW WH WIFN

SROVHUYDWYH H WDRWRQ
7KH SURP SWEIDVHV \RZ DG VHBRMMW  94-WMUVR H WDRWMUHH KLIK TXDOWV WP V WDQ 1LWHQ GXELRXV

ROHV (P SW H WDRWRQV DUH YDIG

7\DAHDE®! SURYHODORH
(YHU . QRZBIGIH WP @V VR IW VRXUFH 0 HP RU (YHU P XVMRQ ®JV DQ DXGWHQM  7KH Vi MP V
EHTH V DUH D2 D V DFFRXQUE®




HH h

9HPRUVHDURK LV YIVIZOI RUI DWDWRADWYH UHFD@ EXWWY RQD RQH @\ HU ( BISKDQUMP  EXIEBV VWKPWIHG
P HVEGDVE DQG LHDMRQDOIONV RQ VRS Rl HP EHGGIQIV DARZ IQJ K\ EUG UHWIHYDOMDWY ERW H [ LEHQADQG
VHP DQAFD® P HDQIQIIXO

7KLY VHAARQ GHWILY KRZ ( GISKDOWMWP 1P SEP HOW VHP DOWF VHDURK XMQJ SI9HRRU KRZ  IWOQWAT DWWV
Z W WH ELRDGHUWHWHYDOA WMP  DQGKRZ  IWWHUYHV ERW WH 3DRN&RP SIGU | RUFROW] WOWPWRQ DQG
WH' UHDP HU IRUP HUH GHWIRARQ

( BISKDQWVP XVHV2 SHQS, VW] WHP EHGGIQ) WP D@P RGHA RUD@YHARURSHUIDWRQV 7KLY P RGHCRIIHWY/
D VWRQJ EDDQFH RI TXDOWV DQG FRW7KH GIP HOMRQDCRXVBXWFDSWWUHV VHP DQWE QXDQRH Z IWRXW
WH FRP SXYWMRQDORYHIKHDG Rl OUHU HP EHGAQI P RGHY $@HP EHGGIQIV DRRW WH Vi ViWP
P HP RUHV NQRZ ®IGIH TXHUHV  XVHWHVDP HP RGHOR HQVXUH FROMMOQWP LOUW FDBXTMRQV

( P EHGGIQIV DUH J HQHUDWAG DV QRKURQRXMD DV D EHVAH | RUWAHQKDQRHP HQW

) DIXUHV 1Q HP EHGGIQ) JHOHIDARQ ®J Z DUIQIV EXWGR QRWVE®AN WH SUP DU RSHIDMRQ $ P HP RU
Z MWRXWDQ HP EHGGIQI UHP DIQV TXHUY DE®I WLRXJK RWHU P HDQV IWMP S® FDQQRWSDUARSDWM 1Q

VHP DOWF VHDURK XCWOUHI HOHUDWG

' DVDEDWH 6FKHP D
IHRRUFRAP QV DLH DGGHG R VRE®N WDWHT XLIWH VHP DOWF VHDURK FDSDELDARYV

7KH HP EHGGIQIEP RGHAO IHTG WDR\W SLRYHQDQRH UL WH HP EHGGIQJ P RGHOFKDQIHV 1Q I XVWUH YHUMRQV
UHFRUBV FDQ EH LGHQWIHG DQG WH HP EHGGHG DFFRUGIQI®

, QGH[ LQJ 6VUDVIAI\

(BSKDQVP  XVHV 3RWIUHG4 / V SIOHRRU H WIURQ Z W ,9) ) DWIQGH] LQJ |RU DSSUR] [P DM QHDUHWW
QHIKERUVHDURK ,9) ) OW, QYHIMG ) LBI Z IW. ) GWTXDQW DMRQ RITHY/

e ) DWMUIQGH FUHDWRQWDQ+ 1 6:

e /RZHUP HP RU |IRRVBUQAGXUQ) TXHUHV

o 6XIIIAHMDFFXWDA IRUP HP R UHWIHYDOXVH FDVHV

+16: SWRYIGHV P DUIOD® EHWU IHFDODWWH FRWWRI KUUKHU P HP RU XMDIH ) RU ( GISKDOQWMWP V
PXUHWAD®! DQG LIHWMHYDCEDMALLY ,9) ) OMGHDYHWY WH W KWADGHRI |



&RVIQH 61P LUW 6HDUFK
6HP DQWE VHDURK XVHY FRMOQH GMBQRH DVWH VP IOUW P HWIF

" MEQRH 0 HDQQJ
, GHQAFDCD HARLY
2 UMRIRQDOXQUHIMWG
2 SSRUMW YHRRWY/

64/ 4 XHY 3DMAD

7KH | RSHIDWRU FRP SXWV FRMQH GWBOQRH 5HVXOV DUH IIOMHG E\ D WUIHWKRG WHQ RUWGHHG E\
DVAHQGIQJ GMEORH P RWWP LU IDAV 7KH VP IOUW VFRUIH LHWXUWDHG IV GMEORH FRQYHUMY VR DQ

IQMMYH — VFDBIZKHH P HDQV LGHQWEDO

+\ EUG5HWIHYDO9HRA/RU 0 XQU) DRVRUGFRUQJ

3XUH YHARUVHDURK UHQV IWP V E\ VHP DQWE VP [OUW DBQH ( BISKDQWMVP  H WIQGV WLV Z W K\ EUG
UHWHYDOFRP EIQIQI HP EHGGIQJ VP LMUW Z W WP SRUDOLP SRUBQRH DQG FRQILGHQAH | DRRWY/

7KH) IYH ) DRRU) RLP XD

)RUBQI WP P HP R UHWIHYDOHDFK FDQGIGDWA LY VFRUHG XMQJ
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3DMN&RP SIGU, QMIUDWRO

7KH 3DAN &RP SIBUXVHV VHP DQWE VHDURK [RUVE R RI IW IRXU@\ HY . QRZ BIGJH DQG/ RQJ WP 0 HP RU
UHWIHYDCDQG FRP SIOMRQ

%H RUH UHAMHYDO WH XVHUV LQSXWY HP EHGGHG 7KLY HP EHGGIQJ LV XVHG | RUERW NQRZ BIGIH DQG BQU
WP PHPRU WDUK 6HWIRQ P HP RUHV WNS VHP DOME VHDURK WH DUH [IOMHG SXUHD E\ WP H
ZIQGRZ HQVXUQJ P P HGLDW FRQYHU/DWRQDCFRQM W SUAVHUYHG UHI DUSBMW Rl VHP DQAE UHBYDQRH

WPV EHRZ WH WWIHKRG DIH H FXGHG HOMHO 7KLY SUIHYHQW VHP DOWAD@ GMBQWFRQWIQWI LRP
FRQVXP 1QJ VRNHQ EXGIHWHYHQ LI MVARURV Z HORQ RWKHUI DRRYY/

' LHDP HUO HUH' HIHPIRQ
7KH' UHDP HUXVHV YHRRUMP LOUW VR IGHQAN SRWIQADE LHGXQGDQWP HP RUHV GXUQU / LIKVWBBHS

7KH'" UHDP HUXWHV D ®Z HUWWIHWKRG GMROQFRH . VP IOUW ! WDQ 3 DAN UIHWIHYDOEHFDXVH
P HUH FDQGGDWY DUIH VXEVHT XHQWD WIHYLHZ HGE\ DQ//0 ) DOH SRUMYHV DUH [LOMUHG 1Q* HHS 6@HS WH
JRDRI / UKW GHS LV UHFD@RYHUSUHAMRQ

) D@DAN -DHFDLG 6LP IDUW
) RUP HP RUHV Z WRXVWHP EHGGIQIV WH' UHDP HUIDQ@ EDANWR Z RUG EDVHG -DFFDUG VP LOUW

SRWAEBXIUDMRQ 5 HJHOHUIDWRO
: KHQWH' UDP HUP HUHV VSV RUXSGDWIVD P HP RU VVXP P DU WH HP EHGGQI LV UHIHOHUDWG
7KLY HOVXWHY WH P HIHG VS@AP HP RU 1P P HGIDWMO® SDUAASDWV 1Q IXWUH VHP DOWF VHDURKHY Z IW DQ

DFFXUDM HP EHGGIQY




3HURWP DOQFH &KDLDRMHUMAFY

(WP DG 4 XHY / DWORHY

e BIQIHIHP EHGGIQ) JHOHDWRQa PV
o 6HP DOMMNFVMDUK IQGHHG . PHPRUWWa PV
e YDMKHPEHGAQ) WW a PV

6FDIR) &ROMGHIDWRQY

e 9))OMWSHURWP VZHOXS WRa 0 YHRARW SHUWRE®!
e % RQGWDWFRMGHU+1 6:  RUSDUMARQIQI VWDWATLHV
o QGH P XWEHUHEXIOM @AV SDUDP HWAUQHHGY DEGYWWR HQW

YA |1 RUABDIMALD

(P EHGGIQJ RSHIDARQV DLH QRQ EGRFANLQY 7KLY HQVXUHV WDWADQMHQAG 3, IWXHY GROQWERAN P HP RU
VL QIKHMY RU' UHDP HURSHUDMRQV 8 QHP EHGGHG P HP RUHV UHP DIQ IXQPWRQDO WHVH DUH LHMHYHG E\
RWHUP HDQV DQG | @JJHG | RUDWUHP EHGGIQU) UHIHQHIDARQ

6XP P DU
IHRRUVHDUK 1Q ( GISKDQWMP  VHUYHV VE R GMAQPNEXIBRVHYV

5HWIHYDO 7KH 3DFN &RP SIBIUXVHY VHP DOWE VP LOUW DV RQH IDRRULQ D P XGMGLP HOMRQDOVFRUQ)
VWP EDDQAQI LHBIYDQRH Z IWK [P SRUBQFH FRQIIGHORH UHAHOR  DQG GHAD\

EXWDWRQ 7KH ' UHDP HU XWVHV HP EHGGIQJ GMWBQRH VR GAWIRWSRWIOMD@  LHGXQGEDQWP HP RUHV
I@IJIQI WHP IRU//0 WHYIHZ DQG SRWE®I P HUH

,Q ERW FDVHV YHRRUMP [@UW LV D P HDQV IDWHUWDQ DQ HQG 3XUH HP EHGGIQU VHDURK UHWKLQV Z KDWY
VHP DQOWED® FRVH ( BISKDQWP V K\ EUG DSSURDAK UHWLDV Z KDWY/ P HDQIQIIXCLH FROWQWKDAL ERW

UHBIYDQADQG YDOXDE®! DAFRUGQ) VR WH DI HQW/ HYROIQ) SURUMEV

. H GHVJQ SUQAS®NV

e +\EUGRYHUSXWH 9HRRUMP LOUW LV RQH WIQDDP RQJ P DQ\

o Y%WWHIRUWHP EHGGIQ) 1 RQ ERANQI JHOHIDAWRQ Z IW JUDAH XQ DEEDAW
o &RQILIXWDEG WUHKRSGV ' LI HIHQWKVH FDVHY Z DUDQWGLL HIHQWHQMMWYIW
e 3RYHQDOFHWDRNQI (P EHGGIQU P RGHOLHFRUGHG | RUIXVXUH LH HP EHGGIQ)

7KH UHVXOWY D IHWHYDOA WMP \WDWBIYHLDI HY WH DWRADWYH SRZ HURI HP EHGAIQIV Z KIB1 P DIQWIQIQ]
WHVWWKRMXUHG DXGWE®!I VFRUQI WDWGHWALP LOMAF P HP RUL LHT XILHV



HH 0 h 0

( BISKDQEVP  Z DV GHMIQHG ILRP WH RXWHWAR EH FRP SRVDE®! DQG R IQWMI DM LOR DQ\  DIHQWE
ILDP HZ RN DQ\ //0 SISHIQH DQ DSSTADARQ WDAQHHGY FROAQXIW

7KLY UHTXILHV P RUH WDQ GREXP HOWMARQ VWHT XLLHV DUFK WP UH WDWAHDW SURILDP P DWE DFFHW DV D
INDMFOW FROFHUD DXWHOWEDARQ WDWZ RUNV | RUERW, KXP DQV DQG P DRKIQHV DM @ IMQJ WKDW/FDBN
Z W XVDIH DQG6' . VWDWP DNH LOWI LDARQ | HHOQDWYH VR HDRK @QUXDIH HARV WP

7KH JRDOV VP S®I DQ\ GHYHBRSHUVKRX@ EH DE®! VR JLYH WHUDIHQARQI WP P HP RU 1Q XQGHUWQ
P LOXWV

$3, $ UFKIVHRVXLH
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$ XVKHOWFDVRQ
( BISKDQWMWP  VXSSRUV VI R DXWHQWEDARQ P HWRGY XQUIHG E\ D MQI®! SUQAS®I ERW SDWV P XVW
UHVROH VR D XVHUEG WDWADQ EH XVHG IRULRZ. BIYHOHRXUW

) RUZ HE DSSTDARQV DQG IQMDPRYH XVH ( BISKDQWMP  YDIGDWA - 7V MXHG E\ 6XSDEDVH $XW 7KH
&z

STHNDXWHQAFDW Z I 6XSDEDVH 2 $XW HP DIOSDWZ RUG P DIIE @ON
STHONQFOGHV - 7 IO $XWRU] DWRQ %4-DUHU VRNHQ KHDGHU

YOPNHQG YDIGDWAV W QDVKUH DIDIQWEXSDEDVH - . 6 HQGSRIQW
YOPNHQG H WDPW VXE FDIP - 6XSDEDVH XVHU,'

YDPNHQG BRR\WV XS LOWMLQDOKVHULG YLD GDVIBEDVH WAJ JHU FUHDWG P DSSIQJ
XVHUIG LV LOMIPMG LQVR GDVIEDVH VMWIRQ IRUS/ 6 HQJIRUAHP HQW

- 7 YDICDWRQ IV VWRW

- .6 NH\V DUH FDFKHG Z IW D RQHKRXU 77/ DQG DXVRP DWFD® LRVIWG Z KHQ YDIGDARQ DY Z IW DQ
XQNQRZ QNH.

$3. . H $XWHOMFDWRQ 3LRILDP P DWF

JRUG' . V EDANDIURXQG MEV DQG SWRIWDP P DWF DFFHW ( GISKDQUWMP  DAXHY $3, NV 7KH IRWP DMV
GHIEEHDWO IHFRIQVDE®!

VB EFGHIJKLMNOP QRS

TKHSWHL WBIYHBIGHQWIHVWHNA WSH WHWXIIL vV KH DGHAP DOKDWIDAMY/  WDQGRP E\ WV

6HPXUW SURSHUAHV

o 2 QHWP HYMEIDN 7KHIX@NH 1V UHMUDHG RQ® DAWFUIHDMRQ QHYHUUHWIHYDE®! DIVMLEZ DUG

o %) SWARWDIH . H VDUHEFRY SWKDVKHG EH RUH WRWDIH WH GDVIZEDVH QHYHUFRQWIQV SOIQM WRH V

o 3WHIL GRNXS 7KH IIDAV FKDUDPMYY DUH WRUHG LQ D VHSDUDM FROPP Q IRUH I EHQAMBRRNXS Z IMWKRXW
KDVK FRP SDUMRQ RQ HYHU NH\ 1Q WH i Vit

e SVDIHWDANQJ (DK $3, FDEXSGDWY OMBXVHGEDADQG LORHP HQW LHT XHWEFRXQW

o ([ SILDARQ 2 SWRQDCH SILDARQ GDWA H SILHG NH\ V DUH UHVIPMG

e SHYRFDMRQ . H VFDQ EH GHDPRYDWG Z IWRXWGHBMRQ SUAVHUYIQJ DXGIVWADIO



6 .V

(BSKDQEVWP  SWRYIGHV RIIIADO 6' .V IRU 3\WRQ HOISKDQWWP RQ 3\3, DQG 7\SHBRUSW
# HOISKDQAWP FIHOWRQ QSP RIIHUQJ IGIRP DWF DFFHW \R WH P HP RU $3, 1Q WH \E R @QIXDIHV
P RWSUHYDBIQWQ/ / 0 DSSTFDARQ GHYHERSP HQW

YRW 6' . VP DIQWIQ W]PAS3, SDUW P HWRG QDP HV SDUDP HWIUMAKPXUHY DQG UHMLD WSHV P LLLRU
HDFK RWHU DIBRZ 1QJ SDMALDV GHYHBRSHG 1Q RQH @QIXDIH VR WM HUGILHAD VR WH RWHU , QUEXIMRQ

VWBQGDUG | RUHDFK HFRV WP SIS IOWEB@HBISKDOQWMP RUQSP  IOWR@H HBISKDOWMP - FTHOW

7KH6' . LOWUDFH LV RUDQIVHG DURXQG VE R FRUH RSHIDARQY WDWP ILLRUWH | XQGDP HQBCP HP R BRS

H WDRW FDSVMUHV HYHQW DV WH RFFXU Z KIG! IQWPW UHWIHYHV FRP SIBIG P HP RU SDAWV |RU FROWM W
IOWPMRQ 7KLV SDILIQ] LHBFW KRZ P HP RU DRXD® |&Z V WWRXIK DQ DIHQAE MVWP  H SHUHQRHV
DUH H WDPWG ILRP IQMIDPMRQY SIRFHWHG LQR VWKPUHG P HP RU DQG LQWPMG EDAN LOR FRIQIMRQ
Z KHQ QHHGHG

7KH FDQRQIFDOLOWMI LDARQ SDMAR EHFRP HV D VP S®! P\ F&I H WDPAWH LQERXQG HYHQW LOWPAWFRQM W
LOR WH Vi VWP SLRP SW.JIHQHDW D UHVSRQWH  H WDPAWMH RXVERXQG HYHQW ( DRK VMULD LHOQIRUAHV WH
P HP RU \XEVIADWM Z KIGBI P DIQWAQLQ) | X@SLRYHQDQRH

&RQILIXUMRQ |RGRZ V WH VI HYH | DARU P RGHOIQ ERW 6' . V UHVROLQ) FLHGHOWDY I(RP FRQWKXFRRU
DUXPHQVW RU ID@Y EDAN VR HOMLRQP HQW  YDUDEGN  (/(3+$17$60 BS3,B (<
(/(3+$17$60 B1,0 $B' (/(3+$17$60 B 1' 32,17 $Q RSWRQDOGH DXGVDQP DAG FDQ EH VHWDW
FOHOW IQABQUWDARQ  LHGXAQJ SDUDP HWU LHSHAWARQ 1Q QI ® DIHQW DSSTFDMRQV Z KIGH UHP DIQIQYJ
RYHULIGDE®! SHUFD®

7KH 7\ SHBFUSW6' . KISV DV GXDCO&-6 (60 Z I EXQGHIG WSH GHFOUDARQY HQVXUQ) FRP SDMELDN Z W
1RGHN HGIH IXQWP HV DQG P RGHUD EXQGBLY 7KH 3\ WRQ 6' . XVHV 3\ GDOME P RGHY WURXIKRXW
SIRNGIQI IKQWP H YDIGDMRQ DQG,' (| DXVRFRP SOMRQ

YRW 6 .V WDQVMDW +773 WDV FRGHV IQR WSHG H FHSWRQ KIHDUKIHY  $XWHQWIDARQ( URU
5DW P IWURU 1 RWRXQG( URU 9DIGDMRQ( URU HQDE@Q) GLLIHHMDMG AW \MDWAJLIHY DQG SURSHU
HUWRUGMVAUP IQDWRQ ([ FHSWRQV FDUY VWKPWIHG GHVIBIOILRP WH $3, UHVSROWH IQFOXGIQ) HILRUFRGHV
DIHAMG UHVRXUAHV DQG YDIGDARQ IDIXUHV SURSDUDWQ) GIDIQRWE  FRQM W Z IMRXW UHTXILQJ
DGGIMRQDOUHVSRQWH SDUMQI 7KH 0 HP RU 3DFAN REMPMUHWUDHG B\ LOWPW SURYIGHV ERW D IRWP DIWG
SWRP SWMAMQJ YID DVBSLRP SW DQG WSHG DFFHWRLY | RU LQGIYIGXDOM\ HY Z KHQ JUDQXDU IQVSHPURQ LV
QHHGHG






HH

( GISKDWMVP V FRUIH DURKIWRXWH IV RSHIDWRQDO 7KH 1XQGDP HAWOFDIP WDWDIHQW FDQ P DIOWIQ
FRKHIHOAMRQI WAP P HP RU WLRXJIK VWAKRXUHG FEXUDWRQ KDV EHHQ YDIGDWAG 1Q P SGP HQWMRQ I QRW
\ HAIQ W RURXYV EHQRKP DUNV

© KDWREBRZ V LV DQ RXWIQH Rl VRP H Rl WH WIFKQIEDOGHAMRQV Z H DUH P DNQU WH LOMI LDARQ SDWHLDV
ZHDWHH SRUQI DQG WH YDIGDMRQ P HWRGR®J\ Z H DUH GHYHBRSIQU

) LDP HZ RUN , QGHSHOQGHOQFH

7KH FXUHQWIP SGP HQIMRQ XVHV / DQI* WDSK IRU ZRINBZ RUKHWIMRQ P HP RU i QIHMY
NQRZ ®IGIH H WDPMRQ DQG ' UHDP HU FXUDMRQ D@ WXQ DV / DQI* WDSK WM P DFKIQHV 7KLV ZDV D
SUDJP DWF FKRIFH / DQU* WDSK SWRYIGHY AKHANSRIQAQD UMW ®JLF DQG REVHUYDELONV RXWRI WH ER[ W
GMXVP RYHIDW

$V (GSKDQMWP PDWWHY ZH DH PLUWDWY DZD IWRP /DQ* IDSK VRZDWG QDWYH ZRIN®Z
IP SGP HOWMRQV 7KHUHDVRQQJ LVVE RIRG

LQGHSHQGHORH ILRP 7KILG 3DUN ) LDP HZ RUNY

/ DQI&KDIQV HFRA VWP HYROHV DSIGO® $ P HP RU AVMWP P HDOWMR SLRYIGH ®QJ WP FROWOXIW
FDQQRWWHD EH VXEMPAWR WH FKXUQ R 1P HZ RIN IDWKIRQ : KHQ D FRUH Z RIN®&Z EUHDNV EHFDXVH D
GHSHQGHQR XSGDWG IW IQMUIDFH WH A VWP KDV | DIBIG DAMW P RWAEDME SURP MH UHIDELDN RYHUWP H

1 DWH P SGP HOWMRQV JLYH XV I X@FRQAWRORYHU WH H HPXMRQ P RGHO 7KH FRGH EHFRRP HV GULE®! VR
DQ RQHZKRUHDGV3\WRQ  QRWMWIMRWH I DP 1IDUZ W / DQJI&KDIQ V SDUARXOUDEVMWDRARQY

SRUBELQN 7RZ DUG 3HURWP DORH

7KH VHFRQG UHDVRQ LV P RUH VSHRXOMWYH EXVWMDWATLIFD@ 1P SRUAQWD QDWYH 3\ WRQ IP SGP HOMRQ LV
DWMSSIQ] WRQH WRZ DUG D SRWIQWDCE XVWHZ UM

0 HP RU RSHIDWRQV VFRUQJ \RUAQJ [LOMUQ) HP EHGGIQI FRP SDUMVRQV DUH FRP SXVIMRQDE LQWQMYH
DWDG! 5XVIARITHY P HP RU VDIHW ] HUIR FRVWDEVWDRPMRQY DQG SHURWP DQFH WDWDSSURDKHY & |
( BISKDQWMVP V EDANHQG HYHUQHHGV VR KDQG®! P LGRQVRI P HP RUHV Z MK VXE P V SDFN FRP SIOMRQ
WH SDW LV FGDUHU ILRP QDWYH 3\WRQ WDQ ILRP D WP HZ RINZ IDSSHG P SBP HQAMRQ  7KH
Z RIN®Z VZ HEXIE \KRX@ EH SRUBE®! 1Q SUQAS®! HYHQ UL Z H QHYHUH HUAVH WDARSWRQ

7KH WDQMMRQ VR QDWYH Z RIN BZ V Z L@EH LORHP HQWO( DFK Z RIN®Z Z L@EH HP SGP HQWG DV D SOIQ
3\WRQ P RGX®! Z W H SCEMWAVMM P DQDIHP HQW / DQI* WDSK V AKHANSRIOWQ) Z IGOEH HSOFHG Z W
QDWHO GDWEDVH EDANHG WIMM BEGN SHWI ®JILF Z LOOXVH WEQGDUG SDMAUDY H SROHOWDOEDARI
IGHP SRMQR. NHV 2 EVHUDELOV  Z 1@ VKUWWR 2 SHQ7THBP HWI \VSDQV 7KH JRDOLY VR RZQ RXU
IP SGP HOWMRQ Rl Z KDWDUH RIWHLE IVH VRXQG / DQI&KDIQ SUQAS®NV

YHOFKP DN ' HYHBRSP_HOW

+RZ GR\ RX P HDVXUH Z KHWHUDQ DI HQAHP HP EHWY/Z HD

$FRXWDA IVHDV VR GH LQH | RUI DRWDOUHFD® GLG WH DI HQWUHWIHYH WH FRUHPWIDPW 9%X0WP HP RU LV QRW
MVAHAMHYDO WY FRQAQXIW Rl VHD WY NQRZ 1QJ QRWMWAZ KDWKDSSHOHG EXWZ KR ZDVWHH Z K\ W
P DMAHG DQGKRZ IWFRQOHPW\R QRZ  7KHVH DUH KDUGHUVR TXDQAN

: HDWH GHYHRSIQI D EHOFKP DUN VXIW WDWDWMAP SWWR P HDVXIH Z KDWP DIMALY/



/R&RO R / RQJ &RQM WD HP R

$GDSWG ILRP  H MAQI EHQFKP DNV / R&RO R WMW Z KHWHU DQ DIHQWIFDQ UHFD@\VSHALLE IDFW ILRP
H WIQGHG LOMDPMRQ KIMRUHY 7KH P HWE IV VWDUKWRZ DG JLYHQ D TXHVARQ DERXW\VRP HWIQJ
P HOARQHG 1 WUV DIR GRHV WH DIHQWDQVZ HU FRUHAD" 7KLY WM UHWIHYDODFFXIDR  EXWAD\ V

QRWILQJ DERXWOWAI UDARQ RUFRKHUHQRH

1 HHGBIIQ + DV WEBN 1 ,$+
$ WHW WWWRUSUIHAMRQ $ MQI®1 | DRALY HP EHGGHG LQ KRXW/ Rl XQUHDWAG FRQYHUDMRQ &DQ WH DIHQW
11QG MWZ KHQ DWHG' 7KLY P HDVXUHV WH SDRN FRP SIGUV DELONV VR VXU DRH WDUH EXWUHBIYDQWP HP RUHV

DJDIQWAD EDANGLRS RI QRIVH

&ROWOXIW 6FRUH
$ BXVWRP P HMF |RU EHKDYIRIDOFRQMMMOQR @ H SUHVHOWDQ DIHQWZ IW SUH HIHQFH @CGHQ VFHQDURY
DARW P XSG VWMRQV "R\RX SKHHU; RU<" DQG P HDVXWH Z KHWHU LHVSROVHY UHP DIQ

FRKHIHOARYHUWP H $Q DIHQWZ IW JRRG FRQOWOXIW VKRXG QRAARQWDGE PAIW HDUTHUMAMAG SUH HIHQRHY
Z IWRXWH STHWUHDVRQ 7KLY IV WH KDUGHWWR DXVRP DWW EHFDXVH WUHT XILHY MGIP HOWDERXWZ KDW

FRXQW DV FRQADGIEARQ YHU/XV GU IMP DM HYROMRQ

7R 1 \

+RZ P XPK FRQM WFRP SUAWRQ GRHV ( BISKDQWMWP  DFKIHYH FRP SDUHG VR LDZ WDQURUSWIQWPARY' | D
VRNHQ FRQYHUDARQ KIMRY FDQ EH LHSUMVHOWMG E\ D VRNHQ SDAN Z IWMRXWERW Rl UHBDQW
IQRWP DARQ WDWIV D [ HIEHQR JDIQ : H P HDVXUH WLV E\ FRP SDUQJ VIWN SHURWP DQFH HJ

TXHRQ DQVZ HUQJ)  EHVE HHQ | X@FRQW] WDQG SDFN LOWPMG FRQGIMRQV

1 DMOR
3DANFRP SIOMRQ P XWAEH | DWHORXIK VR QRAERWBIOHAN LlOTHUIHOAH © H VU HWS PVDQGS

P V IRUWSIFDOSDAN Ml HV 7KLY EHFRP HV P RUIH RKD@QJIQJ DV P HP R4 WRUHV JWIRZ \WH VFRUQY
DORUWP VP XMAWFD®! VXEQRHDUD

%HQPKP DUNVDLH P HDQLQI BV Z IWRXWEDVHIDHY :  H DUH SUHSDUQJ FRP SDUVRQV DI DIQW
o 5DZ &RQM W,QWPAQ) WH I XQFRQYHWDMRQ KIMRU XS VR FRQWM WZ IQGRZ P IW

e 1DYH5%$* 6VBQGDUG YHRRUUHWIHYDCY IWRXWEXUDWRQ RUVARUQU

e OHP $ UHSUMVHOWMYHP HP RU ILDP HZ RINZ IW Gl HHQWDUFKIWIRMUDCDWXP SWRQV
o /HMD 7KHWHD HGMQI P HP RU DSSURDFK

7KH JRDOY QRWWR  Z1Q RQ HYHU P HWIEF DV GLIHHMM WMP V RSWP [J H |RU GLITHIHQWWIQIV EXVWWR
GP ROWDW WDW( GISKDQVIMWP  V WAKRMUHG DSSURDRK RITHY P HDVXWDE®! DGYDQMIHY IRU GQJ WALP

FRKHUHQAH

. OVIA] LDVRQ 3 DWHLDV
© H DUH DRAYHO H SGRUQI WUHH LW LDWRQ SDWALQY WDWHSUHVHQAGMAQRAKVH FDVHV

3DWHID 2 QHVR 2 QH 3HUWRQDOS JHOW
&RQIXUMRQ 2 QH$QIP D SHUKXP DQXVHU 7KH DIHQALHP HP EHLY HYHU WILQJ DERXWW SHURQ

([DP S® $ SHIRQDODWIMEBQM RU SK\ MADQV 7KH DIHQWDFFXP XOWV NQRZ BIGIH DERXWWH GRARUV
SDMHQW Z IWIQ DSSLRSUDM SUYDR ERXQGDUHY  WHDW? HQWSUH HHOPHV  VAKHGX@QJ SDMADY DQG
FRP P XQIEDWRQ W®! 2 YHUP RQMV MEHRP HV DQ H WIQMRQ Rl WH SK\ MAIDQV FRIQMYH Z RUNVSDRH

UHP HP EHUQJ Z KIEK SDAHQAKDG Z KIFK UHDPARQ VR Z KIFK P HGIFDWRQ VXU DAQU UHBIYDQAKIMRY EH RUH
DSSRIQW® HQW DGDSWQJ IWVRQH VR P DWK WH GRARUV SUH HULHG ELHYIW



7KLY SDMAQ P O IP JHY GHSW 7KH $QIP D CHYHB&SY D UK VSHALIF P RGHORI RQH SHURQV Z RUB
, GHOWN LOWMPARQ EHFRP HV KLIKO® SHUARQDM HG 7KH" UHDP HURXWDWAV VRZ DUG D MQI G XVHUV SURUMKHYV

&KDDIQIHV

e 3UYDR DQGGDLVRMARQ DLH SDLDP RXQWS5/ 6 HQJIRUFHP HOWY QRQ QHIRWDEGH

e 0 HPRU VRIHVILRZ Z IKRXVERXQG ~ FXUDARQ P XVWEH DJ.JUAMYH

o &RGWBUASLREGP WH DI HQAL XVHBM XQUWOMKDV DFFXP XOWG HORXIK FROM W

3DWALR 2 QHVR 0 DQ\  6KDUHG 3HWRQD $ JHQW

&RQIIXUMRQ 2 QH$QP D VKDUHG DAIRW P DQ\ XVHW 7KH DIHQWP DIQUAQV D FROMMMOQASHWRQD Z KI®H
LOMUDPAQ] Z WK GLYHWH SHRS®!

([DP S® $ FXVWRP HUVXSSRUMIHQMRUD 6DD6 SLRGXPW 7KH $QIP D HP ERGHV WH FRP SDQ\ V YRIFH
SIRGXPANQRZ BIGIH DQG VXSSRUASRIAHY ,\WQWILDRW Z I WRXVDQGV Rl FXWRP HY HDFK FRQYHU/DMRQ
DGGIQI R W XQGHUMIQGQU Rl FRP P RQ IWXHV HGIH FDVHV DQG HIHARYH UHVROMRQV 7KH \DP H
SHU/RQD JUHHW D [ LUMMP H XVHUDQG D ®QJ WP H SRZ HUXVHU GUDZ IQJ RQ DFFXP XOWG H SHUHQAH \R
VBLRUIW UHVSRQWHV

7KLY SDMAQ P D] [P J HV ELHDGW 7KH $QIP D EHFRP HV D @MQJ LHSRMMRU RI FXWVWRP HULQWALDPARQY WDW
DQ VXSSRUMWHWRQ FDQ GUDZ IWRP . QRZ BIGJH Vi QIKHVY 1V SDUAEXOUD YDOXDE®! KHH H WDPAQJ
GXWDE®! QWKW IRP  HSKHP HIDOFRQYHUW/DMRQV

&KD@IQIHV

e 0HPRU WRIHVJIWRZ DSIGD  DJJUHMYH FXUDWRQ LY HWHQUWDO
o QGIYIGXDOXVHUFRQW] WP XVAQRVEBHG DARW VHWIRQV SUYDR
o 7KHS$QP DP X\WHQHDE H Z IWKRXWBRMQJ VSHALLAW

3DWHD YDFNHQG: RINIGRZ V 1 RQ 8 VHU) DFIQJ $JHOW
&RQLIXUMRQ $QIP DV DWBFKHG VIR DXVRP DWAG SISHIDHY QRWKXP DQ FRQYHWDMRQV

([DPS® $ GDW SIRAHWMQI DIHQWWDWXQV QUKW (7/ NMREV (DFK WXQ JHOHIDWV HYHQW 11BNV
SIRAHWHG HURWY/ HOFRXQMHG GHAMRQV P DGH 0 HP RUHV Vi QIKHM] H SDMAQY 7KLY GDWD VRXUFH
[UHTXHQWD KDV P DORWP HG WP HVBBP SVRQ 0 RQGD\V . QRZ BIGJH FUME@ HV  7KH RSWP DOEDWK M H
IRU WL SISHIQH LV UHRWGV  7KH ' UHDP HU QRWAHV Z KHQ VRP HIIQ) FKDQIHV D QHZ HURU

SDAMALD D VKLWOQ GDVD GMMEXWRQ

7KLY SDWHALD WHDW ( BISKDQWWP DV DQ DXGIMDQG GDUQIQ) @\ HUIRUDXVRP DWG Vi VWP V' 7KH DIHQMY
QRWKDMEQJ Z M DQ\ RQH MY REVHUMQI UHP HP EHUQJ DQG P SURYIQU

8 VH&DWHV

e 3HURWP DQFH 2 SWP 1] DARQ 7KH DIHQAGDUDV Z KIFK SDUDP HWLY Z RIN EHVRUGLL HHQAFRQGIMRQV
LOVIPAQ] WDWRORZ BIGI H IQUR I XVKUH LKQV

e $QRP DO ' HWWPMRQ 0 HP RU Rl SDWVEHKDYIRU VXUDFHV Z KHQ FXUHOWEHKDYIRUGHYIDWY 7KLY
KDV QHYHUKDSSHQHG EHRUIH EHFRP HV D FRP SXVBEGI WIWP HQW

e $XAW7WIO (YHY GHAMRQ WH SISHIDH P DNHV IV UHRWGHG M QKHMIHG DQG VHDURKDE®
&RP SIDQFH DQG GHEXJJLQI EHFRP H HDMHU

e QWIMWRQDO QRZ BIGIH : KHQ D KXP DQ HQILQHHUQHHGV VR XQGHUMIQG Z K\ WH A VWP EHKDYHV D
FHUBRIQZ D WH$QP DFDQH SOIQ EDVHG RQ DFFXP XMWG H SHUHQFH

&KDDIQIHV

e ( YHOWRO(P HFDQEHHQRWP RXV WRXVDQGVSHUP IOX\W  IQIHVARQ P X\WEH VHORWYH
o 6\ QIHVY WL IHY QHHG GlLI HHQWKHXUMAEY QRWAP H EDVHG EXVEDWK EDVHG

o GHOWN @\ HULY BW IHBIYDQWNQRZ BIGIH DQG P HP RU @\ HW/ GRP LODWM
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